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Annomayusa. IKoHoMUYECKULl pOCH, CROCOOCBYIOWUT PA3BUIMUIO 8CE20 00-
wecmea, moodicem Oblmb OOCMUSHYM UL HPU CO30AHUU KOMNIEKCA COOmeen-
cmeylowux yciosuil, Haubonee cyujeCmeeHHbIM U3 KOMOPLIX AGIACMCA yCuieHue
UHBECMUYUOHHOU AKMUBHOCMU KAK 20CYOAPCMEA 8 YeIOoM, MAK U OMOENbHbIX X0351i-
cmeyrowux cybvexmos. Inobanvuulil xapaxmep npobdnemvl uHgecmuyuil — Heobxo-
OUMOCIb CO30AHUA UHCIMPYMEHMA AHATU3A U NPOSHOZUPOBAHUS CUMYAYUL 6 IMOTL
obnacmu. B naweli cmpane 8 ycnogusx COBPEMEHHOU IKOHOMUKU, pA36UBAIOWelcs
AKMUSHLIMU MeMNamu, sma npobrema cmoum ocobenno ocmpo. B cmamve npoana-
JUBUPOBAHA UHBECMUYUOHHASL OesimenvHocmb 8 Pecnybnuxe benapyce 3a 2016-2021
2e.; paccmMompena OUHaMUKa UHBeCMuUYUll 8 OCHOBHOU KAnumai cmpamsl no Ucmoy-
HUKAM uHancuposauus, opmam coOCMEEHHOCU U BUOAM IKOHOMUYECKOU Oes-
MeNbHOCMU, U3YYeHd CIPYKMYPA UHBECTNUYULL NO OMOENbHLIM 00IACMAM, NPOBEOEH
ananu3 NOCMynjeHus UHOCMPAaHHelx uneecmuyuii 6 Pecnybauxky Benapyce u unge-
cmuyutl uz Pecnybnuxu benapyce 3a pybesic. Coenan npozno3 cmeujeruss uCmoyHu-
K08 ungecmuyuil ¢ 3anada 8 cmopony F0zo-Bocmounoii Asuu, brusicneeo Bocmoka u
cmpan Jlamurnckoii Amepuru.
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Summary. Economic growth, contributing to the development of the whole so-
ciety, can only be achieved by creating a set of appropriate conditions, the most
important of which is the strengthening of investment activity of both the state as a
whole, and individual economic entities. The global nature of the investment prob-
lem makes it necessary to create a tool for analyzing and forecasting the situation in
this area. This problem is especially acute in our country under conditions of mod-
ern economy which is developing at a rapid pace. The article analyses investment
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activities in the Republic of Belarus for 2016-2021: it considers the dynamics of
investment in fixed capital of the country by sources of financing, forms of ownership
and types of economic activity, examines the structure of investment by individual
regions, analyses foreign investment in the Republic of Belarus and investment from
the Republic of Belarus abroad. A forecast has been made for a shift of investment
sources from the West towards South-East Asia, the Middle East and Latin America.

(Ilocmynuaa 6 pedaxyuto 01.06.2022 2.)

BBenenue. MHBecTHINE TPENCTAaBIAIOT cOOOW ONHY W3 BaKHEHIITHX
9KOHOMUYECKHUX KaTEerOpHi, OMH U3 KOMIOHEHTOB BaJIOBOT'O HALIMOHAJIBHOTO
MIPOyKTa, Hanbosee U3MEHUUBBIX U B TO )K€ BPEMsI ONIPEIETISIOLINX pa3BUTHE
9KOHOMHKH. Ecim motpeGiieHne (yHKIMOHAJIBHO CBS3aHO C JIOXOJAaMH, a
TOCYAApCTBEHHBIE PACXOJBI U YUCTBIA SKCHOPT JOBOJBHO JIETKO HpecKasye-
MBI, TO 00BbEM HHBECTHUIMH BEChbMa CJIOXXHO HPOrHO3UPOBATH HAa MaKpo-
ypoBHe. OHH MOTYT pe3KO U BHE3AITHO YBEIMYMBATHCA JIN0O0 maxats [1].

I'maBHBIMU TIpU3HAKAMM WHBECTHLUH SBISIOTCS BJIOXEHHUS COOCTBEH-
HOTO WJIM 3a€MHOTO KallWTajla B ONPENCICHHBINH MPOCKT M TpecienayeT He
LEeTH MOTPeOICHNs, a MIPEeAHA3HAYCHBI VIS PEIICHHS TOJTOCPOYHBIX 3a/1ad
SKOHOMHYECKOTO M COIHMAIBHOTO pa3BuTHs. CiemoBaTenbHO, aKTHBU3AIMSA
WHBECTHLIMOHHOM NESITEILHOCTH — KII0Y K Pa3BUTHIO SKOHOMHKHU M TTOBBI-
meHuro 6JarococTosHus atoaen [3].

HNuBectunum octaroTcsi Haubosiee OcTpoi mpoOiaeMon cpeau Kitoue-
BBIX YCJIOBUH, ONPEIEISIOUIMX X0 SKOHOMUYECKHX pedopM. ['nodanbHbIi
XapakTep NpoOsieMbl HHBECTHIIMH — HEOOXOJUMOCTh CO3/IaHHUSI HHCTPYMEH-
Ta aHaJM3a U IPOTHO3UPOBAHUS CUTYAIUH B 3TOI 0biacTu. B Hamel ctpane
B YCIIOBHSAX COBPEMEHHON SKOHOMHKH, Pa3BHUBAIOIICHCS aKTHBHBIMH TEM-
IIaMu, 3Ta IpodiiemMa CTOUT 0cOOeHHO ocTpo [4].

Iens padoThl — NPOAHATM3UPOBATH HHBECTUIIMOHHYIO JIESITEIHHOCTD B
Pecrry6nmke benapych 1 onpesesuThs porHo3 ee pa3BUTHS HA IIEPCIIEKTHBY.

Marepuan u Meroamka ucciaenoBanmii. VccnenoBanust npoBoau-
JIMCh HAa OCHOBaHWM IAaHHBIX HalMOHAIBHOTO CTATHCTHYECKOTO KOMHUTETa
Pecy6imku benapycs. B mpomnecce npoBenenust nccienoBaHus ObUIH Hc-
MTOJIF30BAHBI METOIBI aHAJIN3a, CHHTE3a, CPaBHEHHs, 0000IeHNs nHpopMa-
LUK U JIp.

Pe3yabTarsl HccaenoBaHMil U UX obcy:kaenne. OCHOBHOH TeHACHIM-
€l HTHBECTUIIMOHHOTO PBIHKA CETOJHS SBISIETCS MOBHINICHHBIN HHTEPEC HHBE-
CTOPOB K Pa3BHBAIOIINMCS PBIHKAM H, B TIEpBYI0 odepens, Kk Pecrybimke be-
JIapyCh, MOCKOJBbKY Hallla CTPaHAa 3aHUMAET CTPAaTErMYEeCKU BBITOJHOE Ieo-
rpaduueckoe MoJI0KEHNE, UMEET Pa3BUTYIO JIOTUCTHYECKYIO MH(PPACTPYKTY-
PY, BHICOKOKBaJIM(UIIMPOBAHHBIE TPYIOBBIE PECYPCHI, ONaronpusTHEIH Hallo-
TOBBIN KIMMAT, IpsiMOil focTyn Ha peiHOK cTpaH EADC. MHBecTopsl oTMe-
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YalT CHIDKCHHE MaKpPOIKOHOMHYECKHX PHCKOB U TOSBIICHHE JAOTOIHUTENb-
HBIX BO3MOXKHOCTEH JUTS TIOTydeHHs TOXOI0B B HamIel ctpaHe [6].
PocT mHBECTHIINIA B OCHOBHOW KamWTal OOBIYHO paccMaTpUBACTCS B
KadecTBE BaKHEHIIETro GpakTopa, XapaKTepHU3yIOMIero SJKOHOMHIECKHNA POCT.
B Tabxmme 1 mpeacraBieHb HHBECTHIIMN B OCHOBHOM Kamnuran B Pec-
mybmuke bexapycs 3a 2016-2020 rr.

Tabmmma | — HMHBecTHnMM B OCHOBHOM KamuTanl B PecmyOnmke
Benapycs 3a 2016-2020 rr., MiH. pyo0.
Tonsr
TTokazaTenu

2016 2017 2018 2019 2020

WNHBecTHIINM B OCHOBHOW KamuTall,

BCEro 18710,0 [21033,7 |25004,4|28798,9 |29633,3
B TOM YHCJIE:
- CTPOUTENEHO-MOHTAXHBIEC pabOTHI 9774,2 |10278,3 [12349,0 {14289,2 |15602,3

- 3aTpaThl Ha NPUOOpPETEHHE MAIVH,
000py10BaHHMs, TPAHCIIOPTHBIX cpeactB | 6678,3 84175 |10072,8|11508,7 [10910,0

- mpoune paboThl M 3aTPAThI 22575 2337,9 |2582,6 3001,0 3121,0

WHpaekcpl HMHBECTHLHMH B OCHOBHOM
Kanurtal (B COMOCTaBUMBIX IICHAX; B

IPOLEHTAaX K IPEABIAYIIEMY TOIY) 82,6 105,1 106,0 106,6 94,0
VYaenvHbI Bec B 001IeM 00beMe UHBE-

cTuImi, % 100 100 100 100 100
- CTPOHTENHLHO-MOHTXKHBIX paboT 52,2 48,9 49,4 49,6 52,7
- 3arpar Ha TNPHOOPETEHHE MAIIUH,

000pymoBaHusl, TPAHCTIOPTHBIX cpenctB | 35,7 40,0 40,3 40,0 36,8
- IpOYMX paboT H 3aTpar 12,1 11,1 10,3 10,4 10,5
MHBecTHiM B OCHOBHOHW KamuTaja 3a

CUeT WHOCTPAHHBIX HMCTOYHHKOB, MITH. 2305,

pyo. 17447 21816 | 4 2407,8 | 1841,1
B NIPOIIEHTAX OT 0OOIIero o0beMa MHBE-

CTULUHI 9,3 10,4 9,2 8,4 6,2

Ipumeuanue — 30ecov u danee — cobcmeennas paspabomra Ha OCHOGe
ucmounuxa [5]

Kak moka3piBaroT naHHbIe TaOMUIB! |, HAaHOONBIINI yIENBHBINA BEC B
obmiem oObeme wuHBecTuuMid B 2020 roay 3aHMMalM CTPOUTEHHO-
MOHTaXHbIe paboTel — 15 602,3 muH. py6., wiu 52,7 %. 3a HUMU CIACIYIOT
3aTpaThl HA MPHOOPETEHNE MAIlIWH, 000PYIOBAaHUS, TPAHCIIOPTHBIX CPEICTB
—10910,0 mun. py6., wiu 36,8 %, u npoune paboThl U 3arparsl — 3121,0
MIH. py0., unu 10,5 %. JlanHas TeHAEHIMs HaOJIOJaeTCs Ha MPOTHKEHUU
BCEro mcciienyemoro neproaa. OTMEUEHO JIMIIb CHMXKEHHUE MHBECTUIMH B
OCHOBHOM KamuTaj 3a CueT MHOCTPaHHBIX UCTOUYHUKOB B 2020 r. Ha 566,7
MIH. py0., wimm 23,5 %, 4TO CBsI3aHO C BIMSHHEM MHPOBOTO SKOHOMHYECKO-
T'O KpU3Hca, a TAKXKE YXyALIEHUEM ITOJIUTHYECKONH 0OCTaHOBKH B CTPaHE.

MHBecTHIMM B OCHOBHOW KamlMTall 110 MCTOYHUKAM (PUHAHCHPOBAHUS
B PecrryOnmike benapych npencrasiens! B Tabnuie 2.
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Tabmuna 2 — MHBecTHMLMM B OCHOBHOHW KaIllUTal I0 HCTOYHUKAM
¢unancupoBanus B Pecryomike bemapycs 3a 2016-2020 rr., MitH. pyo0.

TToka3zarenu Lot
2016 2017 2018 2019 2020
1 2 3 4 5 6

WuBecTHIMM B OCHOBHOM
KaIluTall, BCETO 18710,0 21033,7 25004,4 28798,9 29633,3
B TOM YHCJIE 32 CYET:
- pecryOIMKaHCKOrO Oroa-
JKeTa 3198,1 3483,2 3258,8 3278,9 3446,8
- MECTHBIX OIOJKETOB 12446 1758,8 2095,6 25548 24624
- COOCTBEHHBIX CPEICTB
opraHu3aLuit 7439,8 8110,8 10039,3 11692,7 12588,2
- 3a€MHBIX CPEICTB IPYTUX
OpraHu3aimi 241,0 243,6 261,5 275,0 290,7
- CpeICTB HACEJICHHUS 2349,8 2501,2 2930,9 2999,9 3349,0
- HHOCTPAHHbBIX HHBECTHUIIHN
(6e3  kpeauroB  (3aiiMOB)
HHOCTPAaHHBIX OAHKOB 929,2 1046,0 1127,0 1492 .4 968,8
- KpEIUTOB OAHKOB 2563,4 2719,1 3502,4 3903,9 4075,7
U3 HUX:
- KpeauToB (3aiiMOB) HWHO-
CTpaHHBIX OAHKOB 517,9 808,3 463,6 374,7 163,1
- KPEOHMTOB IO HHOCTPaH-
HBIM KPEIUTHBIM JIMHHUSIM 297,6 327,3 7149 540,7 709,3
- IPOYUX UCTOYHHKOB 744,1 1170,8 1789,1 2601,3 2451,8

AHanu3 JaHHBIX TAOJHUIIEI 2 TTOKA3bIBAET, YTO MHBECTHIINYA B OCHOBHOM
KaIluTaJl OCYIIECTBISIOTCSI B OCHOBHOM 3a CUET COOCTBEHHBIX CPENCTB Op-
ranm3anuii. Tak, B 2020 r. 10511 JAHHOTO UCTOYHUKA (PMHAHCHPOBAHUS CO-
craBma 42,5 % (12 588,2 muH. py6.). B mpeasiayime roasl JaHHBINA MOKa-
3arenpb kosebascs ot 38,6 % mo 40,6 %. OcrasgbHbIC HCTOYHUKU (DUHAHCH-
poBanusi 3a 2020 r. ckiagbiBaUCh (10 yOBIBAaHHMIO) M3 KPEIUTOB OaHKOB
(13,8 %), pecmybnukanckoro Orwomkera (11,6 %), cpeicTtB HaceneHus
(11,3 %), mectHbIX GrOKETOB (8,3 %), Npounx ucTO4HUKOB (8,2 %), uHO-
cTpaHHBIX WHBecTHUi (3,3 %), 3a€MHBIX CpPEACTB APYTUX OPTaHU3AIMHA
(1,0 %).

B tabnuie 3 mpeacraBieHO paclpeleieHie WHBECTUINI B OCHOBHOM
KamuTai 1mo obnactam Pecryomuku benapyck u r. MUHCKY.
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Tabmuna 3 — MHBecTMIMM B OCHOBHOW KamuTaj MO OOJacTsIM M T.
Muscky 3a 2016-2020 rr., MitH. pyo.

IToxazarenu Lot
2016 2017 2018 2019 2020

1 2 3 4 5 6
WMHBecTUINM B OCHOBHOM
KanuTall, BCero 18710,0 21033,7 25004,4 28798,9 29633,3
B TOM YHCJIE:
Bpecrtckas obnacth 1838,6 2360,6 2806,8 3225,2 3329,7
Burebckast 06s1acth 1691,7 1775,7 2265,6 2608,9 2874,0
I'omenbckas 001acTh 2580,0 2984,0 3358,8 4176,1 42515
I'ponHeHckas obnacth 2930,6 39724 4054,0 3977,5 3622,3
r. MuHCK 3756,3 3851,3 5190,1 5728,5 5716,7
MuHckas 061acTb 4525,4 4823,7 5604,8 7004,6 7805,0
MorwueBckas 00J1acTh 1364,5 1256,1 1712,6 2040,0 20445

Kak BumHO M3 MaHHBIX TaOMWIB! 3, TAAUPYIOMINE MO3HIMHA B 0OIIEM
o0bpeme uuBectrii B 2020 1. 3apuManu MuHckass 001acTh U I. MHUHCK —
7805,0 u 5716,7 mmH. py0., mwm 26,3 u 19,3 % coorBercTBeHHO. [Ipmiaem
JaHHAs TCHACHIMSA COXPaHSICTCS Ha MPOTHKCHUH HCCICAYSMOTO MEPHOJA.
Uckmouenne cocrasui auiib 2017 r., korga 00beM HHBECTHIMI B OCHOBHOM
Kamutan 1mo ['pomHEHCKOW o00JacTH TIPEBBIMIAN IAaHHBIN TOKa3aTelb II0
r. Munacky Ha 121,1 muH. py0., win 3,1 %, 4To CBSI3aHO, MO-BUIAUMOMY, C
3aBEpUIAIONINM 3TalloM cTpoutenscTBa bemopycckoii ADC u Bo3BelIeHHEM
00BEKTOB COIMATbHON HHPPACTPYKTYPHI B T. OCTpOBEIl.

B nanpHeiiieM o0beM MHBECTHUIIMH B OCHOBHOHM KamuTan mo ['poj-
HEHCKOHM 00JIaCTH CTaJl YCTyNaTh HE TOJbKO aHAJIOTUYHOMY MOKA3aTeNIo MO
r. MuHCcKy, HO B 2019-2020 tr. maxke o ["'omenbckoit obmactu.

B Tabmume 4 npencraBieH 00beM WHBECTHIMA B OCHOBHOHW KaIlUTal
1o popMam COOCTBEHHOCTH.

Tabmuna 4 — MHBecTHMM B OCHOBHOM KamuTan mno Qopmam
cobctBerHocTH 32 2016-2020 rr., MITH. pYO.
TToka3arenmm Lompt
2016 2017 2018 2019 2020
MuBecTHIIMN B OCHOBHOM KaIlH-
Tall, BCEro 18710,0 | 21033,7 | 25004,4 | 287989 | 29633,3
B TOM 4HmcJIe 110 popMam
COOCTBEHHOCTH:
— rOCyIapCTBEHHAs 7661,9 8555,4 9880,7 11234,1 | 11399,1
W3 HEe:
— pecmyOInKaHCKas 47412 5283,1 5682,0 6143,5 5522,8
— KOMMYHQJIbHAsI 2920,6 32724 4198,7 5090,6 5876,3
— yacTHAs 9582,4 10895,5 | 13184,5 | 14896,9 | 15612,2
— UHOCTpaHHast 1465,8 1582,7 1939,2 2667,9 2622,1
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Kak noxasbpIBatoT JaHHbIE TaOIHIEB! 4, B CTPYKTYpE MHBECTUIMI B OC-
HOBHOU KaITUTal HauOOJBIIHNHA yIENbHBIN Bec 3aHUMAaeT JacTHas (opma cob-
cTtBeHHOCTH. 1o romamM gaHHBIN MoKa3aTelsb Konebiercs ot 51,2 % mo 52,7 %.

Hons rocymapcTBeHHONH (OPMBI COOCTBEHHOCTH B CTPYKTypEe HHBE-
CTHIHH cOCTaBIseT B cperaaeM 39,7 %.

B 2020 r. HabmogaeTcss yMEHBIICHHE WHBECTHINN W3 MHOCTPAHHBIX
HCTOYHUKOB, MO cpaBHeHUIO ¢ 2019 r., Ha 45,8 muH. pyo6., wiu 1,7 %, dro,
Kak OBIJIO YK€ CKa3aHO BBIIIE, CBS3aHO C BIMSHUEM MHUPOBOTO SKOHOMHUYE-
CKOTO KpU3HCa, a TAKXKE yXYALICHUEM OJIMTHIECKOW 00CTAaHOBKH B CTpaHE.

Pacnipenenenne MHBECTHLMIT B OCHOBHOW KalMTaJl MO BUAaM 9KOHO-
MHUECKOH JIeITeIbHOCTH MPEJCTaBICHO B Tabuiie 5.

Tabmuma 5 — HHBecTHOIMM B OCHOBHOM KamWTaJl II0 BHIAM
IKOHOMHYECKOH AesTenbHocTH 3a 2016-2020 rr., MiH. pyo.

Tonpl

Ilokasarenu 2016 2017 2018 2019 2020

VHBecTHLIMU B OCHOBHOM KalMTAall, BCEr0 18710,0|21033,7{25004,4 | 28798,9|29633,3

B TOM YHUCJIC:

- CEJIbCKOE, JIECHOE U PHIOHOE XO3sIHCTBO 1917,8 |2448,8 [2808,7 |3385,6 |3871,4

- TOPHOZ00OBIBAIONIAs] IPOMBIIIICHHOCTD 224,6 384,3 |592,8 1079,8 [1248,9

- 00pabaThIBaroNIasi IPOMBIIIICHHOCTh 40345 [4639,9 |5621,5 |6546,1 |[7024,3

- CcHaO)KEHWE DIIEKTPOIHEPTHEH, Ta3oMm,
[IapoM, ropsiaeil BOAOH M KOHIMIIMOHHPO-
BaHHBIM BO3IYXOM 2392,8 |2943,4 |2950,2 |[3060,6 |2540,5

- BomocHaOxeHHe; cOop, oOpaboTka U
yIalleHHe OTXOJOB, JEATEIbHOCTh 10 JIMK-

BUJIAIINH 3aTrPA3HEHHIT 387,7 280,6 |369,8 4779 487,6
- CTPOUTENBCTBO 210,1 2248 ]333,1 399,1 4240
- ONTOBas U PO3HUYHASI TOPTOBJISI; PEMOHT

aBTOMOOUIIEH ¥ MOTOIUKIIOB 631,7 671,2 |937,6 1089,0 [1148,3

- TpaHCIIOpTHasA MACATCIBHOCTD, CKJIIAIUpPO-
BaHUEC, MMOYTOBAA WU KYPBEPCKass OCATEIIb-

HOCTh 19359 [2110,7 |2430,9 |2728,6 |[21539
- YCIYyTH MO BPEMEHHOMY IPOXKHUBAHHIO U

[IATAaHUIO 170,6 299,5 171,3 148,5 132,0
- HHGOpMAIWS U CBSI3b 645,8 664,0 |790,6 778,1 717,7

- (hMHAHCOBAS U CTPAXOBasl ACSITEIbHOCTD 190,0 140,7 140,8 120,0 199,3

- OIepaIMH C HEJBIKHMBIM HMYIIIECTBOM 4388,1 |[4407,6 |5593,9 |6523,5 |[6987,8

- mpod)eccHoHabHAs, HAyJHAs M TeXHHYe-

CKasl IeATeNbHOCTD 4247 186,2 (279,55 325,4 357,8
- JIeSTENbHOCTh B cepe aIMHHHUCTPATHB-

HBIX ¥ BCTIOMOTaTENIbHbIX YCIyT 73,5 111,2 152,0 185,4 2014
- TOCY/IapCTBEHHOE YIIPABIICHHE 232,1 276,3 |373,9 458,4 416,7
- o0pa3oBaHue 187,2 2495 |360,9 4741 537,8

- 37[paBOOXpaHeHne U cormanbubie yeayru | 420,6 681,0 |569,4 627,9 867,8

- TBOPYECTBO, CHIOPT, pa3BiedeHus 1 oTaplx | 220,2 287,6 |502,9 359,4 2724

- MPEIOCTABICHHUE MPOYUX BUIOB YCIYT 22,0 26,3 24,7 314 44,0
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AHanu3 IaHHBIX TaOMHMIBI 5 TOKa3bIBAET, YTO B CTPYKTYypEe MHBECTHU-
WA 10 BUOAM SKOHOMHUYECKOH mesarenpbHOCTH B 2020 1. Hamboilee 3HAYH-
TENbHBIE 00BEMBI BKIAABIBANIACH B 00pabaTHIBAIONIYIO MPOMBIIUICHHOCTD
(ymenbHBIH Bec B 00mem o0beme mHBecTHINH 23,7 %), onepannu ¢ HEABH-
KUMBIM HMyIiecTBOM (23,6 %), cembckoe, JIeCHOE W PBHIOHOE XO3SHUCTBO
(13,1 %). CoxpaTuiich BIOKEHUS WHBECTUIIMI B TPAHCIIOPTHYIO NESTEIh-
HOCTh, CKJaMPOBaHHE, MOYTOBYIO W KyphEepcKylo aestenbHocTh (7,3 %
npotuB 9,5 % B 2019 r.); undopmanuto u cBs3b (2,4 % npotus 2,7 %, co-
OTBETCTBEHHO).

B 2020 r. HaubomnbIiime 00beMbl HHBECTHIIUN B OCHOBHO KaIlMTAN KC-
MIOJIb30BaHbl Ha peajM3alli0 MHBECTUIIMOHHBIX IPOEKTOB MO CTPOHTEIb-
ctBy benopycckoit ADC, nByx ropHo-oboraTutenbHbix komOuHaToB (110-
00O «Cnakammit» 1 OAO «benapycekanuii»), TpeTbell THHUN MUHCKOTO
MmetpononuteHa, 3A0 «benopycckas HaMOHAIbHAsS OMOTEXHOJIOTHYECKAs
KopHopamusy», HerernepepadaThIBAIOIINX PEAIPHATHH.

B Tabnune 6 mpeacTaBIeHO NOCTYIICHHE MHOCTPAHHBIX MHBECTUIMH
B Pecniyommuky Benapycs.

Tabnuna 6 — MHocTpanHble MHBeCTHUIIMK B Pecny0Omnuky bemapych 3a
2017-2021 rr., muH. momnapos CIHIA

T'ogp!

Ioxa3zarenu 2017 2018 2019 2020 2021

OOBeM HHOCTPAaHHBIX HWHBECTHUIIMH,
NOCTYNMBIIMX B PpEAIbHBIA CEKTOP

JKoHOMUKH Pecrrydnmku benapych 9728,5 | 10842,0 | 10006,8 | 8680,2 | 8698,6
B TOM YHCJIE:

- TIpsIMble 7634,2 | 8537,1 7233,2 6006,0 | 6558,0
- nopTderbHbIe 8,4 3,9 6,7 4.8 4,3

- pouue 2085,9 | 2301,0 2766,9 2669,4 | 2136,3

TpsiMble MHOCTpAaHHBIE WHBECTHIIHI
Ha YUCTOH ocHOBe (0e3 ydera 3a1oii-
JKEHHOCTH TPSIMOMY HWHBECTOpY 3a
TOBapbl, pabOTEI, YCIYTH) 1246, 8 | 1634,9 1327,2 14148 | 1327,4

Kax BumHO n3 maHHBIX TaOmuibl 6, mo utoram 2021 r. moctymieHue
WHOCTPaHHBIX MHBECTUIINN B SKOHOMHKY PecnyOnmku Benmapyck coctaBmio
8698,6 muH. pomnapos CILA, u3 Hux 6558,0 mun. nomnapoB CLUIA, wau
75,4 %, — npsMble MHOCTpaHHbIe MHBecTUIMK; 4,3 MiH. nomwtapos CIIA,
win 0,1 %, — moprdensubie; 2136,3 muH. momwtapos CIIA, wmu 24,5 %, —
npoure. O0bEeM MPSIMBIX HHOCTPAHHBIX HHBECTHUIIMU Ha YUCTOM ocHOBe (0e3
y4eTa 3aJJ0JDKEHHOCTH TMPSIMOMY HHBECTOPY 3a TOBAaphI, paOOTHI, YCIYTH) B
peanpHBIT M OaHKOBCKHH cekTopa 3KoHOMuKH Pecrmybmmku bemapyce, a
TaKXKe B MPOAAKY HEABM)KHMOTO MMYIIECTBA HA TEPPUTOPHH PECITYOTHUKU
o uroram 2021 r. coctasmi 1327,4 M. nomtapos CHIA.
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Yro kacaeTcst TMHAMHUKH WHBECTHLUH IO rofiaM, TO 00bEM WHBECTH-
muii ¢ 2017 r. poc Ha nmpoTshkeHnH 2 aet: ¢ 9728,5 mmH. momwtapos CIIIA no
10842,0 mun. mommapoB CIIIA B 2018 r. OmHako Hama cTpaHa IIO-
MIpeXHEMY He MOXKeT JocTHdb ypoBHA 2013 u 2014 1T., KOTJa MBI ITOTydJalind
OT WHOCTPaHHBIX HHBecTOPOB 1m0 15000 miH. moywrapos CILIA B rox.

[Ipoananusupyem, Kakue CTpaHbl MHBECTHPOBAJIN B SKOHOMHKY Pec-
ny6suku benapycs B 2020 1. (pUCYHOK).
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Pucynok — CTpykTypa HHBECTHIIMH, IOCTYITUBIINX OT HHOCTPAHHBIX
WHBECTOPOB B PEAIbHBII CEKTOp 3KOHOMUKHM Pecnybnukn benapycs B
2020 romy (110 OCHOBHBIM CTpaHaM-HHBECTOpaM)

Kak moka3piBaloT JaHHBIE pHCYHKa |, OOJBIIYI0 YacTh MHBECTHUIMH
MBI TIO-TIpeKHeMY Toiy4daeM oT Poccuiickoit ®enepammu (41,4 %), Kumpa
(9,4 %), Asctpuu (7,4 %) u CoenHEHHOTO KOpOJIeBCTBa BennkoOpurannu
u Cesepnoii Upnauguu (6,8 %). Ha mgomto »3Tux crpan npuxoautcs 65,0 %
BCEX MHOCTPAHHBIX MHBECTHUIIHH, KOTOPBIE MOCTYIMWIN B cTpaHy B 2020 T.
Hamu HOBBIE S5KOHOMIUYecKue napTHepsl Kurtait 1 OAD He cnemiaT BKJIAIbI-
BaTh JIEHBTH B CTPaHy — X CyMMapHble HHBecTHLMH 3a 2019 r. He mpeBHI-
cuu 280 mutH. pomapos CIIIA [2].

B Tabnuie 7 npeactraBieHo MOCTYIUICHHE HHBECTUINH 13 PecyOmmku
Benapycs 3a pyoex.
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Tabnmuna 7 — WMuBecturmu u3 Pecnyonuku benapych 3a pyOex, MIIH.
nommapos CIITA

Tonpl

TTokazarenu 2017 2018 2019 2020 2021

OObeM  MHBECTHUIMH, HaNpaBJICHHBIX
opranuzaimsmu Pecriyonku Benapych

B 9KOHOMUKY 3apyO€KHBIX CTPaH 5547,4 | 6064,7 | 5761,6 | 4862,1 | 5877,1
B TOM YHCJIE:

- IpsSIMBIE 5203,4 | 56719 | 52434 | 4314,1 | 5509,0
- mopT(eNbHbIe - — — 289,0 31,1

- Ipoyue 344,0 392,8 518,2 259,0 337,0

AHanu3 AaHHBIX TAaOAWIBI 7 ITOKAa3bIBAET, YTO OOBEM HMHBECTHIIMH,
HaTpaBJICHHBIX opraHm3anusaMu Pecnyonuku bemapychk B 5KOHOMHKY 3apy-
0exHbIX cTpaH, 3a 2021 r. cocraBun 5877,1 muH. nommapos CIUIA, u3 HEX
MpsIMbIe HHBECTHINHU cocTaBmid 5509,0 muH. mommrapos CILA, wmu 93,8 %,
noptgensubie — 31,1 mun. pomtapos CLIA, wmum 0,5 %, npoune — 337,0
MmiH. poiuiapoB CIHA, wiu 5,7 %.

O06beM WHBECTUIHMH, TOCTYNUBIINX OT HHOCTPAHHBIX MHBECTOPOB, MO
BHJIaM DKOHOMHYECKOH JeATebHOCTH 3a 2021 r. mpeacTasiicH B Taduie 8.

Tabmuma 8§ — OOBeM HWHBECTHIHH, IMMOCTYIHBIINX OT HHOCTPAHHBIX
HHBECTOPOB, IO BHIAM SKOHOMHUYECKOH aearensHocTH 3a 2021 T., ThIC.
nostapos CHIA

B ToM umcne

Toxa3zarenn Bcero NPSMBIX mopTdens- | MpoYnx
HBIX

1 2 3 4 5
Pecny6nka Benapyce, Bcero 8698652,5 |6557965,6|4349,0 2136 337,9
B TOM YHCJIE:
- CeIbCKOoe, JIECHOE M phIOHOe X03stiicTBo| 33 730,8 231294 0,5 10600,9
- IPOMBIILUIEHHOCTh 3167284,4 |1454587,1|1471,5 1711225,8
- CTPOHTENLCTBO 347 405,3 316811,0 |1,8 30592,5
- onroBass W PO3HHYHAS TOPTOBJIS;
PEMOHT aBTOMOOWIIEH W MOTOLIMKIIOB 2735304,8 |2573315,8|316,7 161672,3

- TPaHCIIOpTHAsl ACSTEIbHOCTD, CKIIa/IN-
poBaHHE, MOYTOBas M  Kypbepckas

TIEITENIbHOCTD 994 167,3 922 255,4 |629,9 71282,0
- YCIIyTH M0 BPEMEHHOMY MPOXKUBAHHIO

M IUTAaHUIO 26 485,8 16 886,6 0,2 9599,0

- nHGOpMAIMs U CBsI3b 849 069,0 822253,2 [308,1 26507,7
- (uHaHCOBas W CTPaxoBasi EATENb-

HOCThH 198 297,6 153050,8 |- 45246,8
- Olepalid C HEABIKUMBIM HMyIIle-

CTBOM 163 988,6 130731,0 |1488,6 31769,0
- mpod)ecCHOHANbHAsI, HAaydHAsl M TEX-

HUYECKas AeATEIbHOCTD 64 233,7 59410,7 17,8 4805,2
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IIponomkenne TabnuIs! §

1 2 3 4 5
- IesTelbHOCTh B chepe aJIMHUHHCTpA-
THUBHBIX ¥ BCIIOMOTaTEIbHBIX YCIyT 56 009,9 29083,4 0,1 26926,4
- obpa3oBaHue 1345,1 1293,1 50,0 2,0
- 30paBOOXpPAHEHHE M COIUAIbHbBIE
yeyra 3085,7 2493,8 1,4 590,5
- TBOPYECTBO, CIIOPT, Pa3BICYCHHS H
OT/BIX 55728,8 50 802,6 62,4 4863,8
- IpeJocTaBJeHne NPOYrX BHIAOB yeayr | 2515,7 1861,7 — 654,0

Kak BHIHO M3 NaHHBIX TaOnuIpBl 8, C TOUKU 3pEHHUS] pacupeaeieHHs
WHOCTPAaHHBIX MHBECTUIIMH MO BHJaM SKOHOMUYECKOU JEeSITeIbHOCTH Ipel-
MOYTEHHs] MHBECTOPOB MPAKTHYECKN HE MeHsI0TCs: okoio 80 % Bcex MHBe-
CTHLUI IPUXOJUTCS HA TPU OTPACIIH: NPOMBILIIEHHOCTH (36,4 %); onTOBYIO
U po3HuuHyro Toproeio (31,5 %); TpaHCHOPTHYIO JEATEIBHOCTh, CKIAIH-
pOBaHMe, MOYTOBYIO U Kypbepckyto AesrenbHocTs (11,4 %). Curyanus ma-
JI0O U3MEHMJIACh 32 IOCIEIHUE TOMBI, OJHAKO HEKOTOPOE Iepepachpenesie-
HHUE MHTEPECOB BCE JKE MIPOM30III0: HHBECTOPOB CTaJI MECHBIIIE HHTEPECO-
BaTh WHBECTHLMH B TOPTOBIIO M TPAHCIOPT, & BOT BHUMAaHHUE K TAKUM OT-
pacisiM, Kak HMH(pOpMalMOHHBIE TEXHOJIOTHH, (PMHAHCOBBIE M CTPaXOBHIC
YCIIYTH, BBIPOCIIO.

K coxanennto, MeHbIIIE BCEr0 MHOCTPAHHBIE HHBECTOPHI BKIIABIBAIOT
B oOpaszoBatenbHyo chepy Pecnyonuku benapycs — 3a 2021 rox 3tH Bio-
sxenus coctaBmwin 1345,1 teic. qommapos CIHIA wm Beero 0,01 %.

O0beM WHBECTUIMH, HAMpaBlieHHBIX U3 PecnyOnuku benapycs 3a py-
0ex, 1Mo BUJAaM DKOHOMHYECKOH aestenpHOcTH 32 2021 T. mpejcraBiieH B
Tabnuue 9.

Tabnmuma 9 — OOBeM WHBeCTHLHMH, HampaBiICHHBIX W3 PecrmyOumkn
Benapych 3a py0Oex, Mo BUAaM 3KOHOMHYECKOW aestenpHOCTH 3a 2021 T.,
ThIC. oiutapoB CIIA

B ToMm uncrne
Toxazarenn Bcero IPSMBIX | TOPT(ENb- | TPOYNX
HBIX
1 2 3 4 5
Pecny6mnka Benapyce, Bcero 5877 117,1 {5508993,2|31111,1 337012,8
B TOM YHCJIE:
- CEIIbCKOe, JIECHOE U PHIOHOE XO35IHCTBO 955,9 955,9 - —
- IPOMBIILIEHHOCTh 2433416,3 [ 2379758,3| — 53658,0
- CTPOHTENBCTBO 33229,0 5819,8 - 27 409,2
- ONTOBAas U PO3HUYHAS TOPTOBJIS; PEMOHT
aBTOMOOUIIEH U MOTOLUKIIOB 535497,2 [3629150 |310554 141 526,8
- TpPaHCIOPTHas ESITEIbHOCTD, CKJIAIHPO-
BaHWE, MOYTOBAs W KyphepCKas esATelb-
HOCTh 2417913,0|12354102,0| — 63811,0
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IIponomkenne Tabnuier 9

1 2 3 4 5
- YCIYTd MO BPEMEHHOMY MPOXKUBAHHIO M
MU TaHUIO 3,4 3,4 — -
- uHGOPMALHs U CBsI3b 313902,0 |277063,9 [55,7 367824
- uHaHcoBas u cTpaxoBas gestenbHocTh | 109490,0 |107681,0 |— 1809,0
- OIepaIMy ¢ HeABWKUMBIM umyniecteom | 5201,1 280,5 — 4920,6
- npodeccHOHAIbHAs, HAyYHAs] U TEXHUYe-
CKas JIeITeIbHOCTh 17552,6 119045 |- 5648,1
- JleaTenbHOCTh B cdepe aaMHHHCTPATHB-
HbBIX U BCIIOMOTATEIIbHBIX YCIYT 3331,4 2170,0 - 11614
- oOpaszoBaHue 62,1 - - 62,1
- 3paBOOXPAaHEHHE U COLMANIbHBIC yeayru | 224,2 - - 2242
- TBOPYECTBO, CIIOPT, pa3BiIeueHus u OTAbIX | 29,8 29,8 - -
- IpeIOCTaBJICHHE IPOYUX BUIOB YCIYT 6309,1 6309,1 . —

Kak rmokaspiBatoT gaHHbIE TaOIMIBI 9, aHATOTHYHAS CUTyalusl HaOIIIO-
JaeTcs 1o o0beMy WHBECTHIIMI, HANPaBJICHHBIX OpraHu3ausMu Pecryonu-
ku benapych B 9KOHOMHUKY 3apyO€XKHBIX CTpaH IO BUJAM 3KOHOMHYECKOU
nesiterbHOCTU: Oostee 90 % MHBECTHIUN MPUXOIUTCS HA TE XKE TPH OTpac-
JIM: TIPOMBIIUICHHOCTh; ONTOBYIO U PO3HUYHYIO TOPTOBJIIO; TPAHCIIOPTHYIO
JeATEeNIbHOCTD, CKJIaAMPOBAHUE, TOYTOBYI0O M KYpPBEPCKYIO NESTENbHOCTB.
Hckitouenue coCTaBIseT JMIIb YACAbHBIM BeC AaHHBIX orpacneil. Tak, Ha
TIEPBOM MeCTe, KaK U y 3apyOeKHBIX HHBECTOPOB, HAXOANUTCS MPOMBIIUICH-
HOCTh (2 433 416,3 ThIc. MoyutapoB CHIA, wmm 41,4 %), a BOT BTOpoe ¢ He-
OOJIBIIMM OTCTaBaHHEM 3aHMMAET TPAHCIIOPTHAS JIESITELHOCTD, CKIIAIUPO-
BaHUE, [MOYTOBasi U KypbepcKas IesTenbHOCTh (2 417 913,0 ThIc. moimtapoB
CHIA, wmu 41,1 %). B pa3Burne 3apyOeHOH ONTOBOM M POSHHYIHOHN TOP-
TOBJIM OENOPYCCKUE OpraHM3alliM BKJIA/IBIBAIOT MEHbIIE HHOCTPAHHBIX —
535497,2 teic. gomnapos CIIIA, wiu 9,1 %.

3akiarouenue. TakuM 00pa3oMm, Kak TMOKa3adl HCCIEIOBaHUs, UHBE-
CTHLMH WUIPAIOT BAXHYIO POJIb B Pa3BUTHU 3KOHOMHKH PecrnyOnuku Bena-
PYCb, IOCKOJILKY OJlarojiapsi HUM OCYLIECTBIISIETCS] HAKOIUIEHHUE COLIMAIbHO-
ro KaluTajla U peaju3anus JOCTHKEHWH HAYKH W TEeXHHKH, B pe3yJbTaTe
Yero CO3[AeTCs OCHOBA JUIA PACIIMPEHHs IPON3BOJICTBEHHBIX BO3MOXKHO-
credl cTpaHbl. [103TOMY AOATOCPOUHBIN YCTOMUMBBIA HKOHOMUYECKUH POCT
B Halllel pecryOJIMKe MOXKET ObITh 00ECHeYeH JIMIIb B YCIOBHUSAX IIPUTOKA B
SKOHOMHKY IIMPOKOMACIITAOHBIX WHBECTHLHMI. KaK BHYTPEHHHX, TaK H
BHEIITHHX.

3HauNTEIbHBIE MEPCIEKTHBI I MHBECTOPOB OTKPHIBAET WICHCTBO
Pecniy6onukn Benapyck B EBpasmiickoM 3KOHOMHYECKOM coio3e. B pamkax
JHoroBopa o EBpa3uiickoM 3KOHOMHYECKOM CO03¢ (OPMHPYETCS €AMHOE
HKOHOMHUYECKOE MPOCTPAHCTBO, MPU3BAHHOE OOECTEe4YHUTh CBOOOY JIBHKE-
HUsI TOBApOB, YCIYT, KaluTana U paboueil Cuiibl, NPOBEACHHE CKOODIHHHU-
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pOBaHHOM, COIVIACOBAHHOW W €QMHON NOJUTHUKU B PA3NIMUYHBIX OTPacCisiX
9KOHOMUKH, TOCTyn Ha oOmmii peiHOK EADC c OrpoMHBIM BHYTPEHHHM
moreHImanoM. Jpdekt oT ydactus B EBpa3uiickoM SKOHOMHYECKOM COI03€
K 2030 roay asis rocynapCTB-4ICHOB OLIEHHWBAETCS 3KCIEPTaMU HE MEHEE
13 % nonomauTensHOTO ipUpocTa BBII [7].

besycnoBHO, B Onikaiiilylo NepCcreKTHBY, W3-3a BBEICHHBIX B OTHO-
meHnn PecryGnuku benapych caHKUMH, WCTOYHMKM WHBECTHLUH OyAyT
cMeniatbes ¢ 3amnana B cropony Oro-Bocrounoit Asuu, bamkaero Bocroka
u ctpal Jlatunckoil AMepuxu. ITo3ToMy B HOBBIX MHMPOBBIX peanusx Pec-
ny6nuka benapych 1omkHa ObITh KOHKYPEHTHOH TI0 CPAaBHEHHIO C JIPYTUMU
CTpaHaMM U IpeAsaraTh ONpe/ieNeHHbIe IbIOThI 32 BIOKCHHBIE B YKOHOMHU-
Ky MHBCCTULIUU, IJIA TOT'O YTOOBI COXpaHUTH CBOIO MHBCCTUIMOHHYIO MPHU-
BIIEKATEIbHOCTD.
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