KEHHOCTHU MTOCEBOB, UCIOJIB30BaTh IEPEAOBBIE TEXHOJIOTUN U Sapy6e)I(HLII>'I
OIIBIT BO3ACIJIBIBAHUSA XMEJIA B LEIAX YBECIINUCHUS ypomaﬁHocm KYJIBTYPBI,
CHHMJXATh 3aBUCHUMOCTB OT IIOCTABOK HMHOpTHOﬁ TCXHHUKH.
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BJIOKEHUS BO BHEOBOPOTHBIE AKTUBbBI
CEJIbCKOXO3SMCTBEHHBIX OPT AHU3AIIUM:
JUHAMUKA 1 UICTOYHUKHU ®PUHAHCUPOBAHUS
Kportora O.B.

YO «I'poaHeHCKHI rocyapCTBEHHBIN arpapHblil YHUBEPCUTET)
r. 'pomHo, Pecrryonuka benapych

OnmHUM M3 BaXHEHIINX HAINPaBICHWH, HEOOXOIMMBIX ISl Pa3BUTHSA
HUMYIIECTBEHHOHW Oa3bl MpPEANPUATHH, SBISIOTCS BIOXEHHS BO BHEOOOPOT-
HBIC aKTHUBBI U, TIPEXKJIC BCETO, B OCHOBHBIEC CPEJICTBA, HEMAaTEPUaIbHbIC aK-
TUBBI, HOBbIE TEXHOJIOTUH, B Pa3BUTHE IPOM3BOJCTBA. BrojkeHUs BO BHe-
000pOTHBIC AKTUBBI SIBISIFOTCS IOBOJILHO OOIIMPHBIM MOHSATHEM M BKIIOYA-
I0T: MHBECTUI[MHM B OCHOBHBIE CPEICTBA, HEMaTepHAJbHBIC aKTHBBI, MPHOO-
peTeHHEe HOBBIX OOBEKTOB INPHPOJIONOIB30BaHNSA, (OPMHUPOBAHUE CTaja
MIPOAYKTUBHOTO U pabodyero ckoTa, MpHOOpEeTeHHE 3eMENbHBIX YYacTKOB,
T.€. TI0 CYTH MPEACTABISIIOT COOO0I peabHble HHBECTHIINH.

B Pecnyonuke bemapyce B 2004-2010 rT. CKIIaAbIBaeTCS TOJOXKH-
TeJIbHAs JUHAMHMKA WHBECTHIMI B OCHOBHOM KallUTal, B TOM YHCIIC U B
CEeIbCKOM X03stiicTBe. [IpnMeuaresbHBIM SIBISICTCSl yBEIWUICHUE YACITBHOTO
Beca MHBECTHIMI B OCHOBHOM KaIlUTaJl CEJILCKOXO3SHCTBEHHBIX OpraHU3a-
IIUH B 00IIEH CTPyKType H0arocpouHbiXx nHBecTHIHMiL. Tak, B 2010 r. o6bem
BJIOKEHUII B CO3/1aHHE BHEOOOPOTHBIX aKTHBOB cocTaBmi 55380,8 mupn
py0., B TOM 4HCIe Ha CO3aHNE BHEOOOPOTHBIX AKTUBOB B CEIBCKOM XO035H-
ctBe HanpasieHo 9490,6 mupn pyo6., wiu 17,14% ot obmiero o6bema nHBE-
ctunuii. OTMETHM, YTO JOJS JOJATOCPOYHBIX HMHBECTHIIMH B CEIBCKOE XO-
3STUCTBO YBENMUMWIIACH 32 aHANM3upyeMblil nepuona ¢ 8,42% B 2004 r. mo
17,14% B 2010 1.

OCHOBHBIMH MCTOYHHMKAMH (PMHAHCUPOBAHMSI MHBECTUIMH B OCHOB-
HOW KalHTal B CEIbCKOM XO3SUCTBE SBILIFOTCS KpeauThl 0aHKOB (39,14% B
o01emM o0beMe MHBECTHUIINI), a TaKKe COOCTBEHHbIE CPE/ICTBA OpTaHU3alNi
(36,09%). OtmeTuM, 4YTO Takoe COOTHOIICHHE MCTOYHHKOB (PMHAHCHPOBA-

218



HHUS WHBECTHUIIMHA B CEIBCKOM XO3SAMCTBE HE 00ecreunBaeT HEOOXOIMMOM
(pMHAHCOBOH YCTOHYMBOCTH MHBECTHIIMOHHBIM INPOEKTaM W yKa3bIBaeT Ha
BBICOKYIO BEPOSITHOCTH WX OaHKPOTCTBAa (COOTHOIIEHHE 3a€MHOTO U COO-
CTBEHHOTO KaInTaa, T.e. KodpPpuuneHT (GHHAHCOBOTO prcka OombIe 1).

[IpuTOK MHOCTPAaHHBIX MHBECTUINH B CEIBCKOE X03AHCTBO PeciryOmm-
ku bemapycs B 2010 1. coctaBui 8,5 miupa py6., nimn 0,09% ot obmieit cym-
MbI (PUHAHCHUPOBAHHS.

OreHKa UCTOYHUKOB (DMHAHCUPOBAHHS BJIOKCHUH BO BHCOOOPOTHBIC
AKTHUBBI CEIILCKOTO X03sHcTBa [ pOAHEHCKOW 00J1aCTH MO3BOJISICT TOBOPUTH O
Oounpiiell (PMHAHCOBOW YCTOMYMBOCTH HMHBECTHUIIMOHHBIX NPOEKTOB. Tak
WHBECTUIIUM B OCHOBHOI Kamurtan Ha 45,61% ¢uHaHCHUPYIOTCS 3a CUeT co0-
CTBEHHBIX CpeICTB opranmzanuii, Ha 30,86 — 3a cyerT KpeauTOB OAHKOB,
CpeICTBa PECHyOIMKAaHCKOTO M MECTHBIX OFOJDKETOB COCTAaBISIOT 3,29 U
3,49% COOTBETCTBEHHO.

OTMeTHM, YTO WHBECTHIIMH B CEIBCKOE XO3SHMCTBO [ pomHEHCKOH 00-
jacTu coctaBisiioT 11,6% ot o0mero oobeMa HHBECTUIIMI B CEIBCKOE XO-
3stiicTBO PecmyOnmku bemapyce, a o HEKOTOPBIM UCTOYHUKAM (PHHAHCHPO-
BaHUS (CpPEICTBa MECTHBIX OIOIKETOB, 3a€MHBIC CPEJICTBA JPYTHX OpPTaHU-
3anmii mpessimatoT 20%).

Takum 00pazoM, MOJIOKHUTENIbHAs TUHAMHKA BJIOXKEHHH BO BHE00O-
POTHBIE aKTHUBBI CEIbCKOXO3SHCTBEHHBIX opraHusanuil Pecmy6nuku bena-
PYCh CIIOCOOCTBYET YIIyUIICHHIO KayecTBa W OOECIICUEeHHI0 KOHKYPEHTO-
CHOCOOHOCTH OTEYECTBEHHOW IPOJYKIIMH, IMOBBIIIAET MPOWU3BOJCTBEHHbIH
MTOTEHIIMA YKOHOMHKH, TaéT BO3MOKHOCTh 00Jee THOKOTO PerylupOoBaHHS
ILIeH ¥ Tapu]oB.

OpmHaKO OCHOBHBIMH MCTOYHHKAMHU (DMHAHCUPOBAHUS WHBECTUIMH B
OCHOBHOHM KAaITUTaJI B CEIBCKOM XO3SHCTBE SBIAIOTCS KPEIUTH OaHKOB
(39,14% B oOmieM oOBeMe WHBECTHUIINI), a TakKe COOCTBCHHBIC CpE/ICTBA
opraamzamyit (36,09%), uro He obecreunBaeT HEOOXOMUMOH (HUHAHCOBOU
YCTOMYMBOCTH, a HEBBICOKHH YPOBEHb JJOXOAHOCTH JEATEIBHOCTH CEJIbCKO-
XO3SMCTBEHHBIX OpraHU3aluii He o0ecrednBaeT TpedyeMoro ypoBHS 3 (-
(EKTUBHOCTH peain3alliil WHBECTUIIMOHHBIX MPOEKTOB. [103TOMY, Ha HaIll
B3TJI5i7l, OCHOBHBIMU HAIPABJICHUSMHU TMOBBIMIEHUS! TPOU3BOJICTBEHHOTO T10-
TEHIIMANa W YKperuieHuss (PMHAHCOBOW yCTOWYMBOCTH CEIHCKOXO3SHCTBEH-
HBIX OpTaHMW3alNi B JOITOCPOYHOHN MEPCHEKTHBE SBIACTCS YCHICHUE POIH
COOCTBCHHBIX MCTOYHHKOB (PMHAHCHUPOBAHUS B 00MIEM 00BEeME MHBECTHUIIU-
OHHBIX PECYPCOB, HAMIPABJIIEMbIX B CEIbCKOE XO3SHUCTBO.
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