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YyacTve rocygapctea B (hDOPMUPOBAHWUM OTAE/bHLIX NapaMeTpoB
(DYHKUMOHMPOBaHWNS  3KO-COLMO-3KOHOMUYECKMX cucTeM (3C3I-cuctem)
CTpaHbl, pervioHa, OTpac/in OnpefenseTcs B MPOLEcce peann3alyn KOM-
naeKca Mep BO3AEMCTBUS, MPUMEHAEMbIX FOCYAapCTBOM /1 YCTaHOBNEHNS
M KOPPEKLMMN PerynmpyembixX NpOLECCOB C LENbI0 JOCTUMXKEHWS NOCTaBNeH-
HbIX 3afja4 B paMKax obecrneveHns ctparerun passutna. OLHOM 13 BAXKHbIX
Mep BbICTYMAaeT OKa3aHWe rocyapCcTBeHHON NoALepXKW, MPOLLECCh Npeso-
CTaBNEHWS KOTOPOW XapakTepusyroTCA: MHOrOYPOBHEBOCTHIO, C MO3uLMK
CyObeKTOB, KOTOPbIM OHa NPeAoCTaB/seTcs (opraHusaLus, oTpacsb, peru-
OH); MHOrOBapMaHTHOCTbIO, C YYETOM WCMO/b30BaHUSA NPAMbIX U KOCBEH-
HbIX METO/O0B; MHOIOCNOWHOCTbLIO, UCXOAA W3 COLENCTBUSA Pa3BUTUIO 3KO-
noruy couuyma v 3KOHOMUKW. CriefoBatefibHo, MPYU U3YYeHUn rocypap-
CTBEHHOI MOAAEPXKKM aKTyanbHbIM ABSETCA YYeT MHOXECTBEHHOCTU (hak-
TOPOB BO3AENCTBMUA, YTO BOSMOXHO MPY MUCMOMb30BaHNN CUCTEMHOTO NOA-
X0[a 1 NPOoBefieHNN KOMINIEKCHOI0 aHa/nsa.

[JaHHblii BUA aHanv3a npegnonaraeT UCMOMb30BaHUE CreLmasibHbIX
NpremMoB (MHCTPYMEHTOB) aHanm3a A9 UCHUCNIEHWNS KOMIMIEKCHBIX OLEHOK
pe3ynbTaToB gestenbHocTu (Kj) ncxoms u3 koagduumeHToB (TEMNoB) po-
CTa UCXOAHbIX 6a30BbIX NOKasaTenel UX OLeHKU, N30paHHbIX aHaAIMTUKOM-
3KCMepToOM Kak Haubosiee 06bEKTUBHO M KaYeCTBEHHO OTPaXKatoLLMX CyLL-
HOCTb Mccnegyemoro mpouecca [1, ¢.11]. CyuwiecTByeT e rpynmnbl MeTO-
[l0B KOMM/IEKCHOW OLieHKM: 6e3 pacyeTa e4MHOr0 MHTErpabHOro nokasare-
N (3BPUCTUYECKME METOLbI) U C PacUeTOM efMHOr0 UHTErpanbHOro noka-
3aTens. [ KOMMIEKCHOW OLEHKW MPUMEHSIOT METOAbl: CYMM; CpefHei
apuMETNYECKON B3BELLEHHOW; CYMMbl MECT MO PEMTUHIOBbIM MecTam;
6annibHOM OLEHKM; NPYpOCTa COBOKYMHOro pecypca Ha 1% npupocTa npo-
LK NPOAYKUMK; ONpefeneHns SOV BAUAHWUSA MHTEHCUMUKALMW Ha Mpu-
paLieHne npoayKuuu, B3aToe 3a 100%); «MeTod PacCTOSHWA» Ans PemTuH-
roBOVi OLIEHKM 06BEKTOB aHanm3a [2, ¢.348].

B pamkax peanmsaumm KOMMNIEKCHOro Noaxoja 1Ucrnob3oBaHne MeTo-
[la cpeaHein apnMeTMUeCKO B3BELLEHHON MO3BONSET AaTb KOMMIEKCHYHO
OLEHKY [LUHAMWKWN rOCYAapCTBEHHON MOALEPXKKN KakK B CErMeHTe Mpeso-
CTaB/ieHMs NPAMbIX Mep COAENCTBUS B hopMe BHOMKETHOIO (PMHAHCMPOBa-
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HUA, TaK M KOCBEHHbIX Mep KaK B Lie/IoM, Tak 1 B pas3pese OTAe/bHbIX cep:
HaI0ro0610XEHNS, KPeAUTOBaHNS, CTPaxoBaHus.

CumTaem BO3MOXHbIM MPEANOXMUTb CefyHoLLve 3Tanbl pacyeTa arpe-
rMpPOBaHHOI0 MHAMKATOPa rocyapCTBEHHOW NOAAEPXKKM Ha OCHOBE peasn-
3aUmny MeToaa KOMMIEKCHbIX OLEHOK:

1. PacueT KOMMEKCHbIX MoKasaTenei (MHAMKATOPOB) B CErmMeHTax
CMOMb3yeMbIX METOAOB NOAAEPXKKM MO CreaytoLLei hopmyre:

KEF(K::H ) Kri:lrI ) Krcn) = Q/Tpl sz Tpn )

n

rae K — KOMNneKCcHbI NoKasaTeslb rocyfapCTBEHHON NOAAEPKKI B CErMeH-
Te:

. B®

— mep npsmoro Bosaelicteus: K™ — 6lopkeTHOE (rHaHCMPOBaHWe;
o HH

— Mep KocBeHHoro Bosgeiicteus: K ™ — HanoroBas Harpyska;

K::,” — KpeauTHas Mo aepKKa; Krcn'_I — CTpaxoBas NOAAEPXKKa;

N — KOMIMYECTBO NokasaTesiell Ans OLEHKM (BbIOOP OCYLLECTBSET 3KC-
nepT-aHa/IMTUK C YYEeTOM 3aay aHanmsa 1 JOCTYNHOCTM MHopMaLn);

Tp1...Tp, — TeMN pocTa (CHWKEHNS) N-MOKa3aTens B CUCTEME OLIEHKM
rOCMOAAEPXKKY;

2. Mpw pacyeTe KOMMIEKCHOTO NoKasaTens HaloroBoi Harpysku, no-
NOXWTENbHAsA AMHAMUKA KOTOPOrO O3HAYaeT CHVDKEHME YPOBHS rocygap-
CTBEHHOW NOAMEPXKKM, pacCUMTaHHbIA N0 (haKTUYECKUM AaHHbIM MOKa3a-
Te/b NOANEXUT CNeAYHOLLE KOPPEKTUPOBKE:

HHKOpp _
K m - }{( HH
m

3. PacyeT KOMM/IEKCHOTO MOKasaTens (MHAMKATOpa) KOCBEHHbBIX Mep
roCyapCTBEHHO NOAAEPXKKN:

KOCB __ 3 HHkopp K cn
Krn - \/Krn ' Krn ’ Krn

4. PacyeT arperMpoBaHHOro (MHTerpasbHOro) MHAMKaTopa rocyaap-

CTBEHHOW NOAEPXKKN:
b®
I = Kr/ Kocs
1/K;

[JaHHbIN NOAXO0A K OLEHKE rocyapCTBEHHOW NOLAEPXKKM MOXHO pea-
/IN30BaTb Ha YPOBHE PervioHa npu nsyyeHumn ero kak ICI-CUCTEMbI N Bbl-
[iensst COOTBETCTBEHHO IPyMMbl NoKasateneld 419 OLEHKM MOALEPXKKN KO-
NOTNYECKOro, COLMaNbHOMO 1 SKOHOMUYECKOT0 PasBUTUS.

Takvm 06pa3om, JaHHble peKoMeHAaLMn B 061acTU pa3BUTMSi METO-
OVKW aHa/M3a No3BoNAT NMOCPEACTBOM pea/iv3alimy CUCTEMHOIO NOAX04a U
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MPUMEHEHNST KOMMIEKCHOTO aHa/in3a MOBbICUTb KauyeCTBO MH(OPMaLOH-
HbIX NMOTOKOB B 06/1aCTV OKa3aHWs roCyaapCcTBEHHON MOAAEPXKKM.
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B COBpeMeHHbIX YC/IOBUAX BaXKHONW 3afjayert Ansa Mpeanpusatuii
OpraHu3auuii ABNSETCA 3aKpenieHVe U pacluvpeHre CBOUX MO3ULMIA Ha
pblHKe TOBapoB W ycnyr. Ee paspelleHne HeBO3MOXHO 6e3 [O/HKHOro
(DMHAHCOBOrO  06ecreyeHUss  XO3AWCTBEHHON  AeATEeNbHOCTW,  OCHOBY
KOTOpPOro COCTaB/AtOT (PUHAHCOBbIE pecypcbl. B CBA3M € 3TM 0CO6YHO
aKTya/IbHOCTb NMPUOBPETaKT BONPOCHI MX MOOWAM3ALMN, NCMONb30BaHNS W
ynpaBieHns. YcnewwHas gesaTenbHOCTb NPenpuaTis He BO3MOXHa 6e3 pa-
3yMHOrO ynpaBneHns rHaHCOBbLIMM pecypcamu.

PurHAHCOBbIE PECYPChI HALENMBAIOTCA Ha LOCTUKEHME NPEANPUATUS-
Mn ATMK BbICOKMX KOHEYHbIX Pe3y/bTaToB, Ha COa1aHCMPOBAHHOCTbL BCEX
M1aHOB, a TakXKe MaTepuasbHbIX, TPYA0BLIX U (PUHAHCOBLIX PECYPCOB, Ha
paLMOoHa/IbHOe MCMO/b30BaHNE AEHEXHbIX CPeACTB MPEANpUsTUA U rocy-
fapcTBa.

Llenbio paboTbl SBASNOCH OMNPeAenMTb OCHOBHbIE HamnpaBineHns ¢op-
MMPOBaHWs (IMHAHCOBLIX PECYPCOB Ha npeanpuaTusx AMK un paspaboTatsb
MPEAN0XKEHNA MO MOBbILEHNO 3(PHEKTUBHOCTY MX WUCMONb30BaHNA. bbina
BblOpaHa cucTeMa MoKasaTeneld, XapakTepusyrowmnx 3thheKTVBHOCTb WC-
N0/b30BaHUs (PHAHCOBbLIX PecypcoB. O6BLEKTOM MCCeA0BaHNSA BbICTYNMIO0
MPYCI “MocToBYaHKa” MOCTOBCKOr0 palioHa I"poAHEHCKOR 061acTu.

Ha ocHOBe MpoBefeHHOI0 KOMIMIEKCHOTO aHaM3a PopMUpoBaHns 1
3()heKTMBHOCTM WCMO/Mb30BAHNA (PMHAHCOBBLIX PECYPCOB MOXHO CAenaTb
CnegytoLye BbIBOAbI:

— [ons coBCTBEHHOrO KanuTana B 06LeM 06beMe (hMHaHCUPOBaHUS
MPYCI1 “MocToByaHka” ¢ 2008 no 2012 rofbl He3Ha4YMTeIbHO CHU3MMACh
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