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ANATHOCTUKA BEPOATHOCTU HACTYTINEHNA
BAHKPOTCTBA B ®UTIMAJIE «CKUAENTBCKNN»
OAO «ArPOKOMBUWHAT «CKUAE/TbCKNW»

Jlyukasa T.C.
YO «['pogHeHCKNIA rocyfapCTBEHHBIN arpapHbIii YHUBEPCUTET»
r. pogHo, Pecny6nuka Benapycb

B COBpeEMEHHbIX YCMOBUSX XO3AACTBOBaHMS Kaxkaoe NpeanpusTie
[OMHKHO OMpefensiTb CBOK NIaTeXeCrnoco6HOCTb, a TakXkKe CTeNeHb PrHaH-
COBOI HECOCTOATENIbHOCT W BEPOSITHOCTb GaHKpoTcTBa. lMog 6GaHKpOT-
CTBOM MOHMMAeTCA [AOKYMEHTalbHO MOATBEPXKAEHHAA HeCcnoCcO6HOCTb
CyObeKTa X034/CTBOBAHMS M1aTUTL MO CBOMM [O/T0BbIM 0653aTe/IbCcTBam 1
(hMHaHCMPOBAaTb CBOKD TEKYLLYIO [eATENbHOCTb.

[narHocTnka BeposiTHOCTM 6aHKPOTCTBa NPeACTaBseT COO0N Lenyto
CUCTEMY OLIEHKW KPU3UCHBIX NapaMeTpoB, MO3BOASHOLLMX AOBOJLHO MOHO
0XapaKTepn3oBaTb (PMHAHCOBOE COCTOSIHWE MPEeANpUsATUS WU OMNpeaenuTb
HamMeTMBLUMECS TEHAEHL MM ero (MHaHCOBOrO PasBUTUS.

B 3KOHOMMWYECKOW NMTepaType paccMaTpuBaeTCsl 3HAYMTENIbHOE KO-
NINYECTBO CMOCOOOB M MPYEMOB OMpPeAeneHnst (PUHAHCOBOIrO COCTOAHUSA
CyObeKTa X03A/CTBOBaHMS. Ha Haw B3rfisi4, 415 CENbCKOXO3AMCTBEHHbIX
NPeanpuATUiA cnedyeT NPUMEHSATb KPUSWC-MPOrHO3HYK HEMMHERHY MO-
[enb GVHapHOro Bblbopa (NIOrUT-PErPeCcCUOHHYH0 MOZE/b), KOTopas nony-
yunna crefytoLlee BblpakeHue:

Z=1-0,98X;-1,8X, - 1,83X3-0,28X%, @)
rae X,— [07s cO6CTBEHHOrO 060POTHOrO Kanutana B (hopMMpoBaHUN 060-
POTHbIX aKTUBOB, KOI((NLIMEHT;
Xo— KOaththMLMEHT 060paumMBaeMoCT 060POTHOMO KanuTana;
X3 — KO3(PpUUMEHT hHAHCOBOI HE3aBMCMOCTY NPeLNpuaTIS;
X4 — PeHTabebHOCTb COBCTBEHHOIO KanuTana, %.

KoathmumeHTbI 3TOI perpeccum nokasbiBardT BKIAM KaXA0M0 (hakTo-
pa B U3MEHEHVE YPOBHS MHTErpasibHOrO MokasaTenst (Z—cuyeta) nNpu nUsme-
HEHM COOTBETCTBYHOLLErO (hakTopa Ha eauHuULy. Ecnm TecTupyemoe Hamu
npeanpusTie No AaHHO MofeNn HabupaeT 3HaueHne Z < 0, TO OHO OLEHN-
BaeTCs KakK (PMHAHCOBO YCTOWYMBOE, ECNN XKe 3HayeHue Z = 1, 31O npea-
NpuATUE OTHOCUTCS K FPYNMe BbICOKOro pucka. MpoMexXyTouHoe 3HaueHue
Z-cyeTa 0T 0 f0 1 xapakTepu3yeT CTemneHb 6/IM30CTN UK LabHOCTU K TOM
WA MHOW rpynne.

MponnnCTprpyeM BO3MOXHOCTb MPaKTUYECKOro MPUMEHEHUs AaH-
HOW mMopenu Ha npumepe unmana «Ckuaensckminy OAO «ArpokoMouHaT
«CKNAenbCKuii».
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Tabnmua — [AnarHocTuKa BepOSTHOCTY GaHKpOTCTBA thnnmana «CKugenb-
ckuii» OAO «ArpoKoMOUHaT «CKNAENbLCKUIA»

Ha Havano Ha koHew
Mokasarenu 20131 20131
1. KoathpuumeHT 0becneyeHHOCTH COBCTBEHHBIMU
060pOTHbIMM aKT1Bamu (X1) -0,17 -1,27
2. KoathtpmumeHT 060payvBaeMocTvi 060pOTHOrO Kanu-
Tana (X2) 0,65 13
3. KoathpmumeHT thmHaHCOBOI He3aBUCUMOCTM Npea-
npusaTms (X3) 0,62 0,29
4. PeHTabenbHOCTb COBCTBEHHOrO KanmTana (X4) 0,19 0,05
5. BennunHa Z-cyeta -1,19 - 0,64

WTaK, nonyyeHHble pe3ynbTaTbl CBUAETENLCTBYOT O TOM, UTO (huvan
«CKUAENbCKUiA» SBNSETCS (HMHAHCOBO-YCTONUMBLIM, 1 BEPOSTHOCTb GaHK-
pOTCTBA MVHMMasbHa. A 3TO 3HAYWT, YTO NpeanpusTe o0bnagaeT focTa-
TOYHbIM MPOU3BOACTBEHHBLIM MOTEHLMANOM Ans. 3(eKTUBHOIO BeAeHMS
CE/IbCKOXO03AMCTBEHHOIO NPOM3BOACTBA ¥ COBEPLLUEHCTBOBAHMS CBOEW XO-
3AACTBEHHOW AeATeNbHOCTH.
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ONTUMUBALIA HANOTOBOW CUCTEMbI
PECNYBJIVNKN BEJTAPYCb B YC/TOBUNAX
PLIHOYHOW 3KOHOMUKWM
Makcnmuk .U,
YO «['pOAHEHCKMWIA roCYAapCTBEHHbIV arpapHbIii YHUBEPCUTET»
r. FpogHo, Pecny6nvka benapycb

B ycnosusx nepexofa OT afMUHUCTPATUBHO-AVPEKTBHBIX METOAOB
yNpaB/ieHNst K 3KOHOMMUYECKMM Pe3KO BO3PAcTaeT Posib 1 3HAYEHWe Ha/IOroB
KaK Perynstopa pbIHOYHOW 3KOHOMMKM, NMOOLLPEHUS 1 Pa3BUTKS ee MpPuUo-
PUTETHBIX OTpacneid. Yepes Hasorm rocyfapcTBo MOXET MPOBOAWTL 3HEp-
TVYHYIO MONWUTUKY B PasBUTUM HayKOEMKUX MPOM3BOACTB U NMKBUAALMM
YObITOUHbIX NPEANPUATHIA.

OT TOro, HackonbKo NpaBW/IbHO MOCTPOEHA CUCTEMA Hasloroo6/1oxKe-
HUSI, 3aBUCUT PHEKTUBHOE (DYHKLIMOHMPOBAaHME BCEro HAPOAHOr0 XO3siA-
cTBa.

PasBuTME 1 M3MEHEHKe (hopM rocylapCTBEHHOrO YCTPOICTBa BCeraa
COMPOBOXAAOTCS NPeobpa3oBaHNEM Ha/IOrOBOI CUCTEMbI. B COBpeMEHHOM
LMBMIN30BAaHHOM O6LLIECTBE HaAMOMV — OCHOBHas hopMa [0X040B rocyaap-
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