AHanM3 nokasblBaeT, YTO aHaNOrMyHas TeHAEHUMS TemnoB pocTa
NPOV3BOAUTENBHOCTY TPyAa W OnaThbl TPyAa CKNadbiBaeTcs Mpu Mpous-
BOACTBE 6O/bLUMHCTBA BUAOB CEbCKOXO3ANCTBEHHON MPOAYKUMK, Tae He-
[0CTaTOYHbI YPOBEHb MexaHu3auuy Npou3BOACTBEHHOMO MpoLiecca W 3a-
HATa 60/bLLIAsA YNC/EHHOCTL PabOTHUKOB.

MpoBefeHHOe MccneaoBaHvie NO3BOMSET CAeNaTb BbIBOL O TOM, UTO
N1 ONTUMM3ALUMN aHaIM3NPYEMbIX MHAEKCOB POCTa MOXHO PEKOMEHAO0-
BaTb CNeAyHLMX ABa CNoco6a, NO3BONMAIOLMX NPU NAaHUPOBAHUN CHU3WUTb
CNOXMBLUMECS TeMIbl POCTa OM/aTbl TPyAa U NPUBECTU NX B COOTBETCTBYE
Temnam pocTa NpPoW3BOAMTENBHOCTY TPYAA:

— MeTOAamu NIMHENHOTO NPOrpaMMMpPOBaHMst COCTaBUTb OMTUMU3ALN-
OHHble Moaenu;

— MCMNO0/b30BaTb 3KOHOMETPUYECKME CUCTEMbI JIMHEHBIX YPaBHEHWIA,
KOTOpbIE PeLLatoTCs ABOMHbLIM METOLOM HaUMEHbLUMX KBA4paTOB.
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BO3POXXAEHWNE JIbBHOBOACTBA
B rPOAHEHCKOW OBJIACTU -
BECbMA SATPATHOE MEPOTPUATUE

KpueeHkoBa-J/1eBaHoBsa J1.H.
YO «['pOAHEHCKMNIA rocyfapCTBeHHbIV arpapHbIii YHUBEPCUTET»
r. FpogHo, Pecny6nvka benapycb

B cuny MHOrMX TeXHOMOTMYECKUX U 3KOHOMUYECKUX NMPUYUH Mocne
pasBana CoBeTckoro Coto3a B CeflbCKOM X035icTBe PB cTa/im cokpallaTbes
njaowaamn nocesa nbHa. Cnpoc Ha BHELHUX PbIHKaxX NMPOAYKUWUW NIbHOBOL-
cTBa B nocnegHve 10 neT CTUMY/NMPOBan BO3POXKAEHVE 3TOW OTPac/iun He
TONbKO B PB, HO 1 B 'poaHeHCKoW obnactu. Llenb gaHHOro uccnefoBaHus
3aK/Il04aeTca B aHam3e 3aTpart Ha BO3POXKAEHME OTPac/n 1 OLeHKe (PUHaH-
COBbIX Pe3sy/bTaToB.

Tabnmua 1- JuHaMuka nokasaTeneid Mpom3BoACTBa B poAHEHCKOI 06/1acTy

Mokasatesnb 2009r 2010r 2011r 2012r
Y6paHHas nnowlap, ra 4471 4406 4355 3332
Mpon3BefjeHo cemsaH, T 762 1026 820 532
YpoxaiHOCTb CeMsH, L/ra 1,7 2,3 1,9 1,6
pon3BesjeHO CONMOMKHM, T 17659 16336 14420 12724
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YpoaiiHOCTb COMOMKM, Li/ra 39,5 37,1 33,1 38,2

Mpon3BefjeHo TPecThl, T 14195 12989 11334 10038
3atpartbl Ha 1 ra, MAH. py6. 1,450 1,376 1,579 2,970
CebecTonmocTb 1T ceMsiH, MAH. py6. 0,898 0,944 2,005 3,271
CebecToMMOCTb 1T CONOMKHM, M/H. py6. 0,287 0,277 0,356 0,569
CebecTonmMoCTb 1T TpecTbl, MAH. py6. 0,457 0,467 0,607 0,986

W3 Tabnuupl 1 BUAHO, YTO B YCNOBUAX YMEHbLUEHWS NAOLWAAN W He-
60/1bLLION BapuaLun YPOXKainHOCTMW, NPOMU3BOACTBO MPOAYKLMM TbHOBOACTBA
COKpalLaeTcs. B ycnoBusix nH(AaLMmM 3aTpaTbl Ha 1 ra Bbipocan 6osee yem
B 2 pasa, 1 cebecTOMMOCTb eAVHNLIbI MPOAYKLMN TOXE yBemuuiach bonee
YyeM B [jBa pasa. TakoW poCT 3aTpaT HeBbI3blBan Obl HEFraTUBHOW OLEHKM,
ec/in 6bl NPOM3BOACTBO J/IbHOTPECTbI MPUHOCKIO NPUOLINL CeNbCKOXO3AIA-
CTBEHHOMY npowu3BoaMTento (Tabnuua 2). V3 AaHHbIX FOA0BbIX OTYETOB
BM[HO, YTO CHMXKAETCA KayeCTBO npoaykumn (Kkau<l), a cnefoBatesibHo, 1
LieHa. Temn pocTa LieH HKe TeMna pocT ce6eCTOMMOCTY CEMSIH 1 TPECTbI.

V3 Tabnmubl 2 BUAHO, YTO (PMHAHCOBbIE Pe3y/nbTaTbl MPOCTO yApyYa-
towme. Mpy cnoXuBLUENCS AMHaMKKe pocTa YObITOYHOCTY X035/ACTBA He
MOTYT 1 He OyAyT HapallMBaTb M0LaAM NoceBa 1 NMPOU3BOACTBA JlbHa.

Tabnumua 2 — ®rHaHCOBbIe pe3ynbTaTbl peann3aLum IbHONPOAYKLMY B XO-
3dncTBax [pogHeEHCKo 06nacTu.

Mokasatenu 2009r | 2010r 2011r 2012r
lMpogaHo cemsaH, T 968 806 577 508
CebecTonMOCTb 1T CeMsH, ThbiC. py6. 817 984 1870 2919
LleHa peanvsauyu 1 T cemsH, TbiC. py6. 758 895 1291 2791
Mpubbinb, MAH. py6. 92 57 95 215
Y6bITOK, M/H. py6. -149 -129 —429 —280
PurHaHCOBbIN pesynbTaT, MiH. pyo. 57 -72 =334 —65
YpoBeHb peHTabenbHO (YO6bITOUHOCTH), % -7,21 | -1,16 -30,95 -4,38
MpofaHo TpecThl, T 14202 | 12890 11301 10030
CebecTonmocTb 1 T TPeCTbl, ThiC. py6. 467 480 634 1077
LleHa peanusauyu 1 T TpecTbl, MIH. py6. 348 350 233 698
Mpubbinb, MH. py6. 189 326 16 395
Y6bITOK, MAH. py6. 188 -2034 —4545 | 4198
PUHaHCOBbIN pe3ynbTaT, MH. py6. 1 —-1708 —4529 —3803
YpoBeHb peHTabenbHO (Y6bITOUHOCTH), Y% 0,02 | -27,60 | —-63,25 | -35,20

B 2012 rofy B CTPYKType 3aTpar Ha ceMeHa npuxoamtca 13,48%, Ha
yA00peHns 1 cpeacTBa 3almTbl pacTeHnii — 35,89%, Ha coaepkaHue oc-
HOBHbIX cpeacTB — 15,77%, Ha onnaTy Tpyda — 9,50%. Mpu BbICOKOW TPY-
[OEMKOCTV 1 HW3KON onnate Tpyda LOOWUTLCA XOPOLLUMX TEXHOMOrMYECKNX
pe3ynbTaToB HEBO3MOXHO (YpPOXKaliHOCTM M KauecTBa npoaykuum). Cucte-
Ma LieHo06pa30BaHMs Ha AaHHYH NPOAYKLUMI0 TaKkkKe He OyaeT CTUMYInpo-
BaTb POCT NMPOM3BOACTBA CEMSH U TPECTbl. TONBLKO MPUHATUE U peanm3aums
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rocyZapcTBeHHOl MporpamMmbl MO BO3POXKAEHMIO [aHHOTO MPOM3BOACTBA
CMOXET UCMPaBUTb CMIOXKMBLLYHOCS CUTYaLMLO.
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OCHOBHBbIE MOAXO4bl K OMPEAENEHWIO MHBECTULIA
Kpotosa O.B.

YO «["poAHEHCKUIA TOCYAapCTBEHHBINA arpapHbliA YHUBEPCUTET»
r. FpogHo, Pecny6nuka benapycb

B HacToslllee BpeMsi MHBECTULMW — OfHAa W3 Hanbosiee LUMPOKO MC-
MO/Nb3YEMbIX 3KOHOMUYECKMNX KATErOpWil, KaK Ha MUKPO-, TaK 1 Ha Makpo-
YPOBHAX. B TO e Bpems [0 CUX MOp He BbipaboTaH efuHbIA 3KOHOMUYe-
CKVI NOAXOZ K TPAKTOBKE JaHHOI0 MOHATUS.

B nepeBofe ¢ COBPEMEHHOIO aHIINIACKOro A3blka C10BO "investment"
03HAYaeT «KanuTa/oB/IOXKEeHME», XOTS MPOU30LLIO OHO OT cnosa “invest”,
YTO [OC/TIOBHO MEPEBOANTCSA «B XUNETKY». CYLLECTBYOT MHEHUA 1 0 6osiee
paHHeM MPOVCXOXAEHNW AaHHOTO MOHATUA: WMPOKO yrNoTpebnsemMblil Tep-
MVH "MHBECTULMU" GepeT CBOe Hayalo OT MaTUHCKOro “investio”, uto
o3HauaeT "ofesat0". B Apyroi pefgakumm natuHckoe "invest” nepesoauTca
Kak "BKnagblBaTb".

Mo onpeaeneHnto HemeLKoro akoHommucta X.I'. Jlo66eca, WHBECTU-
LMN NpeACcTaBAAOT COBOI MPOLECC 3aTpaT XXMBOFO U OBELLECTB/IEHHOIO
Tpyda 415 CO34aHUs MPOM3BOLCTBEHHbLIX MOLLHOCTENR, C MOMOLLbK KOTO-
pbIX B MpoOLLecce NPOU3BOLCTBA XKMBOW TPYA CO3L4aeT 60/bLUIYI0 CTOMMOCTD,
YEM MOXET MOTpebuTsb. K. KeliHC onpeaenseT MHBECTULMMN KaK TeKyLni
NPUPOCT LIEHHOCTU KanuTalbHOIO MMYLLECTBA B pe3y/ibTaTe Mpou3BOj-
CTBEHHOI [JeATe/IbHOCTM [AaHHOrO Mepuoja WM Kak Ty 4YacTb AoXoda 3a
[aHHbIi Nepurog, KoTopast He Gblla MCMob3oBaHa A1 MOTPebeHuns.

Takvm 06pa3om, B 3apy6eXXHO 3KOHOMUYECKOI MTepaType nog, UH-
BECTULMAMU, KakK MpaBuio, NOHUMAKOT BOXEHUS (DUHAHCOBBIX Y MaTepu-
aNIbHO-TEXHUYECKMNX CPeLCTB C LieNbio MOJTyYeHUs COLManbHOro, 3Koaoru-
YecKOoro 1 3KOHOMMYECKOro adekTa. MNpun 3ToM Nt06as hopma MHBECTUPO-
BaHWA MPeAnofiaraeT BOXKEHWUSA KanuTasa B HACTOALLEM C LIe/blo nonyuye-
HWA Pe3yNbTaToB B OyAYyLLEM.
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