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AHAJIN3 TEPMUHOJIOT'NYECKOT O ATIITAPATA
«AHBECTHULHNN»

IIaBJaoB A. K.

YO «I'poaHeHCKull rocy1apCTBEHHBIN arpapHblil yHUBEPCUTET)
r. I'ponno, Pecniyonuka benapych

MHuBecTuMU — MMPOKOE MOHITHE U HA JaHHBIM MOMEHT HE cCylle-
CTBYET €r0 OJHO3HAYHOTO ONpeneseHNsl. MHOrooOpasue MOHATHH TepMHHA
«MHBECTHIIMN» B COBPEMEHHOW OTEYECTBEHHOH M 3apyOe)KHOH JIMTepaType
ONpeaeNaeTcs WUPOTOM CYITHOCTHBIX XapaKTEPUCTHK 3TOM CII0KHOH KO-
HOMHYECKON KaTeropuu. I103TOMy B SKOHOMHYECKOM JUTEpaType TEPMUH
«UHBeCTHIMNY (investment) IMeeT pa3IMIHbIC TOTKOBAHHUS.

DOKOHOMHYECKast HAyKa pacCMaTpPHBaeT MHBECTHINH C JBYX ITO3UINI:
MHKpO- ¥ MakpodKoHoMHu4eckux. Tak, eciu OpaTh Ui HpUMeEpa MUKPOIKO-
HOMMYECKYIO MO3HUIMIO, TO 37IeCb OCHOBHBIM SBISETCS MPOLECC MPUHITUS
MHBECTULIMOHHBIX PEUICHUI Ha ypoBHE opraHu3auui. Eciu paccMarpuBarh
MaKpPOIKOHOMHUYECKYIO TIO3UIUIO, TO 3/1€Ch Ha MEPBBIM IUIaH BBIXOIUT MPO-
OyieMa rOCyJapCTBCHHOW WHBECTUIMOHHOW IMOJIUTHKH, a TAKXKE MOTUTHUKU
JIOXOJIOB U 3aHATOCTH HACEJICHUS.

BonBIMHCTBO YKOHOMHCTOB TPAKTYIOT MHBECTHLHMU KaK BIIOKEHHS
CBOOOIHBIX EHEXKHBIX CPEACTB B PasiaWdHbIE (JOPMBI (PHHAHCOBOTO W Ma-
TEepHAIBHOTO OOraTtcTBa WM akTWBHL. Tak, Hampmmep, J. JIx. HdomaH u
J. E. JIungedt nmoa MHBECTHULMSIMU B ILIHPOKOM CMBICIE NOHUMAIOT YBEJHU-
yeHne o0beMa KanuTaina, (PyHKIMOHHPYIOIIET0 B 3KOHOMHYIECKOH CHUCTEME,
T.C. YBEJIIMYEHUE NPENTIOKECHUS NPOU3BOJUTEIHHBIX PECYPCOB, OCYIECTB-
JieMOoe JIFOIbMH.

B 3akonomarenscTtBe PecnyOmmku bemapyck comep)kHTCS TOJBKO
MaKpPOIKOHOMHYECKasl TPAKTOBKA MOHATHS WHBECTUIMHA. Tak, B COOTBET-
ctBun ¢ 3akoHoM PecmyOmuku benapyck «O0 MHBECTHITUSAX», TIOJ] HMHBE-
CTHIHSAMH ITOHUMAaeTcs JTI000€ MMYIIECTBO W MHBIE OOBEKTHI IPa)IaHCKIX
IpaB, MIPUHAUISKAIINE HHBECTOPY Ha IpaBe cOOCTBEHHOCTH, HHOM 3aKOH-
HOM OCHOBAHHH, ITO3BOJISIOIIEM €MY pacIopspKaThCsl TAKMMH OOBEKTaMH,
BKJIaJibIBa€Mble WHBECTOPOM Ha Teppuropun Pecrybnukn Benapych B 1e-
JSIX MOJTy4eHHs MPHUOBUIN (OXOZ0B) U (WIJIN) TOCTIKEHUSI HHOTO 3HAYMMO-
TO pe3yjbTaTa JM00 B MHBIX LEJNSAX, HE CBSI3aHHBIX C JIMUYHBIM, CEMEHHBIM,
JIOMAITHAM M UHBIM TOJ00HBIM HCIIOJIb30BAHUEM.

B y3kom cmbiciie, o Muenuto ["'aBpunoBoid A. H., nox nuHBeCTUIIUAME
MIOHUMAETCSI PACXOJOBAHUE CPEJCTB HA CO3JaHHE M BOCHPOM3BOJCTBO OC-
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HOBHBIX q)OH,Z[OB C HCJIBIO YBEJIIMYCHUS IPOU3BOACTBA TOBAPOB W YCIYI' B
pa3iInYHbBIX OTPACIAX OKOHOMHUKU.

ﬂﬂﬂ Ooiee ACTAJIBHOI'O U3YYCHHUS NMOHATHUSA «MHBECTULUN» IPEACTAB-
JICH aHAJIN3 TCPMHUHOJIOTHYCCKOTO arrapara B TabuIIe.

Ta6ﬂnua — Ananus TEPMHUHOJOTUYCCKOTO anrapara «I/IHBGCTI/IHI/II/I»

ABTOp Hcrounuk Onpenenenue
WuBecTuImy — mo00e UMYIIECTBO, BKIIIOYAs ICHEKHBIC
CpEICTBa, LIeHHbIE OyMaru, 000pyI0BaHHE U PE3yIIbTaThI
MHTEIUICKTYaJIbHOH JIeATEIbHOCTH, TIPHHAIICKAIAE HHBE-
VHBecTHIOHHOE
CTOpY Ha IIpaBe COOCTBEHHOCTH MIIM HHOM BEIIHOM IPaBe U
MPOCKTUPOBAHUE
MMYIIECTBEHHbIC [IPaBa, BKJIA(bIBAEMbIC M B OOBEKTHI
3010To0ro MHBECTULOHHOM JEATEIBHOCTH B LIEJIAX MOJTyYESHHUS TPH-
o5 B.T OBLIH (T0X0/1a), ZOCTIXKEHNSI HHOTO 3HAUMMOrO pe3yiIbTaTa
P o WHBeCTHIIMH — JJOJITOCPOYHbIC BIOXKEHUS CPEACTB (JCHEK-
HBIX, MaTePHAIIbHBIX), HHTCIUICKTYaIbHbIX LIEHHOCTEH
Jwonoma: BHYTPH CTPAHBI WK 32 TPAHUIIEH B Pa3IHYHbIC OTPACIU
OHIUKIONeTde- YTPH CTP P P P
Kt CIIOBADS (IpeanpHATHS, IPOTPAMMBbI, OTACIbHBIC MEPONIPUATHS 1
P T.IL.) C LEJBbIO PA3BUTHUS IIPOU3BOJCTBA, MOTyYCHHUs IIPUOBI-
JIM WM JPYTUX KOHEYHBIX Pe3yIbTaTOB
WHBecTHIIMH — pecypChl, BKJIaIbIBaeMbIC B 00BEKTHI PE/I-
Mabun Inasmposarne IT I/IHI/IMaTeJII)CIE)Of/‘I}I’/Ip ; UX Bgl,I[OB JESTeNbHOCTU mmp
AN. Ha OPEANPUITUN P Apyr
IOJTy4eHHUS] IPHOBLIH HIN COLMAIBHOrO dhdeKTa
WHBeCTHIIMH — 3TO JJOJITOCPOYHbIC BIOKCHUS CPEICTB
CaBunkass | OKOHOMHYECKUH | NPEANPHATHS C HEIbI0 PACIIHPEHUs MacIITab0B JesTellb-
I'B. aHaIM3 HOCTH, YBEITHYCHHUS IPUOBLTH, MOBBIIICHHS KOHKYPEHTO-
CIIOCOOHOCTH ¥ PHIHOYHOH YCTOHYHBOCTH NPEITPHATHUS
3a6pox OKOHOMHKA U VHBecTHITHY — 3TO JOITOCPOYHOE BIOKCHUE KAITUTala C
cxa;I() Hr CTaTHCTHKA L[eTBI0 MOTyIeHNs IPUOBLTH HIIH JOCTIXKEHUS HHOTO II0-
o HpeaNpPUSITUS s1e3Horo 3¢ dexra
EmuceeBa OxoHomuueckuid | Jlaercs onpezeseHHe HHBECTHIIUI cornacHo 3akoHy Pec-
T.II. aHAIN3 myomukn benapycs «O0 HHBECTHITHIX)
HuBecTUIIHOH-
Bouapos N VHBecTHITNY — BIOXKEHUE KAITUTAJa C HEIbI0 €ro MOoCIeny-
HBII MEHEIXK-
B.B. IOLIEro YBEJIUYEHHS
MEHT
VHBecTHITHY — BCE BUABI ICHEKHBIX, IMYIIECTBEHHBIX U
JIpo0bI- Vyer, aHanus u MHTEIJUICKTYaJIbHBIX LICHHOCTEH, KOTOpbIE BKJIAbIBAIOTCS B
IIEBCKUIT ay[WT MHBECTH- | PEAIU3alUIO PA3THYHBIX IPOrPaMM U IIPOEKTOB MPOU3BOJI-
H.IL nuit CTBEHHOM, COLMAILHON MITH APYroi cephl ¢ LeTbIo MOITy-
YeHHs MPUOBUTH (0X0/1a) HIIM COLUATBLHOro 3hdexTa

Ipumeuanue - ucmounux: cobcmeennas paspabomxa

VYunteiBasgs TpeboBaHusi 3aKkoHonarenbcTBa PecnyOnmku Benapycs,
0000IIMB BCE BBIILIEH3IIOKEHHbIE MHEHHS Pa3JIMuHBIX aBTOPOB MO TPAKTOB-
K€ TMOHSTHS «HUHBECTUIMN», MOXKHO C/IEJIaTh BBIBOA O TOM, YTO UHEECTNU-
Yuu — 3TO BCE BUJIBI PECYPCOB, BKIJIAIBIBAEMBIX B O0BEKTHI MPEANIPUHIMA-
TEJILCKOW M JIPYTUX BUJIOB JIESITEILHOCTH B LENSAX MOJXYYEHHS MPUOBLIH H
(Wm) mMoNTydeHHs WHOTO TOJIOKHUTENBHOTO 3 (dekTa, a TakkKe YBEINICHUST
MPOU3BOACTBA TOBAPOB M YCIYT B PA3INYHBIX OTPACILIX YKOHOMHUKH. B Ka-
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YecTBE MOJ0OHBIX IEHHOCTEH MOTYT BBICTYIATh IEHE)KHBIE CPEACTBA, IBH-
KIMOE W HEIBIKHMOE HMMYIIECTBO, OOBEKTHI aBTOPCKOTO IpaBa, IpO-
TpaMMHBIE TPOAYKTHI, NIPaBa IOJIE30BAHMS 3eMIICH, a TakkKe JIIOOBIM Jpy-
THM UMYIIECTBOM.

VK 657.6 (476)

OIIEHKA CUCTEMbI BHYTPEHHET'O KOHTPOJISL
TP ITPOBEJEHUU AYJUTA

IMaBnoB A. K., Baiioak E. E.

YO «I'pogHeHCKHH rocynapcTBEHHBIH arpapHbI YHUBEPCUTET
r. 'pomHo, Pecrrybnuka benapycs

Cuctema BHyTPEHHETO KOHTPOJIISI B ayANTE — 3TO COBOKYITHOCTBH Opra-
HHU3aLMOHHOM CTPYKTYpBI, METOAUK U MPOLEAYP, IPUHATBHIX PYKOBOACTBOM
ayJMpPyeMOro JIMLa B Ka4eCTBE CPeACTB JuIsl 3 (HEeKTHBHOTO BEICHHS X035~
CTBEHHOH JeATeNIbHOCTH, KOTOpasi BKIIOYAET B T.4. OPraHU30BaHHBIC BHYT-
pH 1aHHOTO cyObeKTa HaJ30p W NPOBEPKY coOmoaeHust TpeOoBaHUN 3aKo0-
HOJATENbCTBA; TOUHOCTU U IOJHOTHI JOKYMEHTALUU; CBOEBPEMEHHOCTU
MOJITOTOBKH JTOCTOBEPHON OyXralTepCcKOW OTYETHOCTH; MPEIOTBPAILCHUS
OmMOOK W HCKAKCHUI; WCIONHEHMS MPUKA30B U PACIOPSIKEHHH PYKO-
BOJICTBA; 00ECIICYEHHU COXPAHHOCTH UMYILECTBA CyOBEKTa.

Enunble TpeOoBaHUS K AEHCTBUSIM ayAWTOPOB NP TNOJIYUICHHH CBE-
JIEHnI O AEATEIBHOCTH W CHCTEME BHYTPCHHETO KOHTPOJIS ayAHPYyEeMOTO
JMIA B HAIIEH CTpaHE yCTaHOBJICHBI IPABHIIOM ayJUTOPCKOM IESTEIbHOCTH
Pecniy6imku Benapycs Ne 203 ot 29.12.2008 . [1].

B cooTBeTcTBUM € JaHHBIMM NpPaBHJIAMU CHCTEMa BHYTPEHHETO KOH-
TPOJIsL AyAUPYEMOTO JIMIAa COCTOUT U3 CIEIYIOIUX IJIEMEHTOB: 1) CUCTEMBI
OyXrajTepcKOoro y4eTa; 2) KOHTPOJIBHON cpejibl; 3) CPeACTB KOHTPOJIS.

Tak, cucmema Oyxeanmepckozo yuema — COBOKYIHOCTb KOHKPETHBIX
(GOpM M METOJIOB BeAeHHs OyXTrajTepcKOro ydera, 00ecHeurBaloIUX BO3-
MOHOCTb AJIsI JaHHOTO ayJHPYEMOTO JIMIA YJUTHIBATh CBOE MMYIIECTBO,
00513aTENBCTBA M XO3AHCTBEHHBIE OINEPALMK B JACHEKHOM BBIPAKECHHUH ITy-
TEM CIIJIOIIHOTO, HEMIPEPBIBHOTO, JOKYMEHTAIBHOTO UX OTPaKCHUS B y4eT-
HBIX PETHCTPaX Ha OCHOBAaHMH IEPBUYHBIX JIOKYMEHTOB. Kommponvnas
cpeda, B CBOIO OY€peb — COBOKYITHOCTh 3HAHWH W MPAKTUIECKUX JEHCTBUH
PYKOBOACTBa M (WJIN) COOCTBEHHHKOB ayJHPYEMOTO JINIA, HANPaBICHHBIX
Ha YCTAHOBJICHHE, NMOJAJCPKAHUE U PA3BUTHE CUCTEMBbI BHYTPEHHETO KOH-
tpossi. Cpedcmea Koumponsi — KOHKPETHbIE TPOLEAYPhI, YCTaHOBJICHHBIC
PYKOBOJICTBOM ayJHPyEeMOro JHIA U OCYIIECTBIIEMbIE €r0 COTPYIHUKAMHU
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