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PucyHnok — PeHTabenbHOCTh peani3anuy caxapHOH CBEKIIbI
B Pecniybmmke benmapych

HanbHelimee pa3Butue cBekjocaxapHoro npoussozactsa B AIIK be-
napycH, 00eCHeYeHHe ChIPhEBOW HE3aBHCUMOCTH OTPACIH U TOBBINICHHUE
KOHKYPEHTOCIIOCOOHOCTH OTEUYECTBCHHOTO MPOM3BOJICTBA caxapa TPeOYIoT
OT CEJBbXO3MPOU3BOJMNTENICH U TepepadaThIBAOIIUX MPEINPUATHI pocTa
3¢ ($EeKTHBHOCTH MIPOM3BOICTBA HA OCHOBE BHEIPCHMUS JTOCTIKCHAN HAYIHO-
TEXHUYECKOTO TIpOorpecca, MepeloBEIX (POPM XO3SHCTBOBAHHS W YIpaBe-
HUS TPon3BoACcTBOM. OCHOBHBIMH pe3epBaMHU BBIXOJa Ha MPUOBUIb SBIIS-
IOTCSl CHIDKEHHE TOTepb, TIIATENIFHOE COONIOACHHWE TEXHOJOTHH W Jajb-
HeH1llee MOBBILEHUE YPOXKAHHOCTH.
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T'ocynapcTBeHHOE peryIMpOBaHUE WHBECTUIIMOHHON AESITENbHOCTU
BKJIIOUAET YIpPAaBIIEHUE TOCYAapCTBEHHBIMH WHBECTHIMSIMH, KOHTPOIb H
(hopMHUpOBaHUE YCIOBHIT HHBECTUIIMOHHON JCSTEILHOCTH.
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YmupaBieHHe WHBECTHIHSMH OCYIIECTBISICTCS TPEHMYIIECTBEHHO
9KO-HOMHUYECKHIMH METOAaMH W BKJIIOYAeT IUIAHHMPOBAHWE, ONpEICIICHHE
YC-JIOBUH M OCYILECTBIEHHE KOHKPETHBIX AEUCTBUH 10 MHBECTHPOBAHHIO
OTOI-)KETHBIX JTUOO TIPHUBIICICHHBIX HA JOOPOBOJIBLHON OCHOBE CPE/ICTB.

OCHOBHBIMH METOAAMH TOCYJapCTBEHHOTO PETYyINPOBAHUS MHBECTH-
MUOHHOU JEATEIHOCTH SIBIISIOTCS:

— HCIOJBh30BAHUEC CHUCTEMBI HAJIOTOB C JuddepeHIrpoBaHUEeM CYOb-
€KTOB U 0OEKTOB HAJIOTO00JI0KEHHMS, HAIOTOBBIX CTABOK U JIbTOT;

— MPOBEACHUE AMOPTU3AIMOHHOW MOJMTHKHU, B T.Y. IIyTEM YCKOPEH-
HOW aMOpTU3alMu OCHOBHBIX (poHIOB. [Ipn 3TOM JIBrOTHI IO aMOPTU3ALMU
MOTYT YCTaHABIMBATHCSA MUGB(GEPEHIIMPOBAHHO JJIsl OTIEIBHBIX OTpacieil u
cep SKOHOMHUKH, IJIsl BUAOB 000PYIOBaHNS;

— IpepocTaBicHre (UHAHCOBOW MOMOIIY HA Pa3BUTHE OT/ENBHBIX pe-
THOHOB, OTpPAaciei, MPOU3BOJICTB;

— pasrocynapCTBICHHE M MPHUBATH3ALHUSI TOCYAAPCTBEHHOW U KOMMY-
HAJIEHOW COOCTBEHHOCTH;

— OIpeleNiCHHE YCIOBUN TOJH30BAHUS 3EMIICH W JPYTUMH TIPHPOJI-
HBIMH PECypCaMU;

— BApbUPOBAHUE LIEH U YCJIOBUN KPEJUTOB, FOCYAAPCTBEHHBIX HOPM U
CTaHIapTOB;

— pa3sBUTHUE AHTUMOHOIIOJIBbHOM ITOJTUTUKU.

3aKoHOaTeIbHbIC OCHOBHI MHBECTHPOBAHMS IMPEIYyCMATPUBAIOT pa3-
JYHbIe (POPMBI PETYIMPOBAHUS NHBECTHLIUOHHOM ACATEIHHOCTH, B T.4.:

1. Co3nmaHue OarOMPUATHBIX YKOHOMUYECKHUX YCIOBUH AJIS Pa3BUTHSA
WHBECTHIMOHHOW NEATEIHPHOCTH (HAIOTOBAs MOJUTHKA, aMOPTH3AIUOHHAS
MTOJIUTHKA, PACIINPEHIE HCIIONB30BAHUS CPEIICTB HACEIICHHS U IPYTHUX BHE-
OFOJKCTHBIX MCTOYHUKOB, CO3JaHHE BO3MOXHOCTEU CyOBEKTaM WHBECTH-
IUOHHOW NEeSITeTBHOCTH /I (POPMUPOBAHKS COOCTBEHHBIX JCHEKHBIX (DOH-
JIOB Pa3BUTHUA U IIP.);

2. IIpsimoe ydacTHe TOCYAapCTBa B WHBECTHLIMOHHOW EATEIFHOCTH B
(opMe KamuTaJIbHBIX BIOKEHHH (pa3padoTKa, yTBEpKICHNE H (PHHAHCHPO-
BaHWE WHBECTHIMOHHBIX IIPOCKTOB, OCYIIECTBISIEMBIX 3a CYET CpEICTB
Oro/pKeTa, MPEJOCTaBIeHNEe Ha KOHKYPCHOM OCHOBE TOCYHZAapCTBEHHBIX Ta-
paHTHi IO IPOEKTaM, peau3yeMbIM 3a CUET CPEICTB OI0/pKeTa, pa3Mere-
HHE Ha KOHKYPCHOH OCHOBE CpEACTB pECIyOJMKaHCKOro Ookera H
CPENCTB OIO/PKETOB CYOBEKTOB sl (PMHAHCHPOBAHUS MPOCKTOB, MPEIO-
CTaBJICHHE KOHIICCCHI OTCYCCTBCHHBIM M WHOCTPAHHBIM WHBECTOPaM II0
UTOTaM TOPTOB (KOHKYPCOB, ayKIHOHOB) H JIp.);

3. Uuble ¢GopMBI pEryiupoOBaHUS HWHBECTHIIMOHHON NEATEIHbHOCTH
(9KCTIepTH3a UHBECTUITMOHHBIX MPOCKTOB, 3aIllUTa 3aKOHHBIX HPaB M UHTE-
PECOB CYOBEKTOB MHBECTHIIMOHHOMW JCATEIBHOCTH | T.JI.).
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Jis KoOpOWHALIMK JEeSTeTHHOCTH HAMOHAJIBHBIX M HWHOCTPAHHBIX
HWHBECTOPOB 10 0OecIieueHuIo peoOpMHUPOBAHNS HAPOTHO-XO3AHCTBEHHOTO
KOMILIEKca cTpaHbl 00pa3oBaH KOHCYNBTaTUBHBINA COBET 10 HHOCTPAHHBIM
nHBectunuaM npu Ilpesuaenre Pb, nMmeromuil B coctaBe Kpome rocynaap-
CTBEHHBIX JJOJDKHOCTHBIX JIUI] IPEACTABUTENCH JAETOBBIX KPYTOB PeCITyOIH-
KW ¥ HHOCTPAHHBIX TOCYAapCTB.

CornacHo JAEWCTBYIOIIEMY 3aKOHOJATENbCTBY, B Hallleil cTpaHe Bce
WHBECTOPHI HE3aBUCHMO OT ()OPM COOCTBEHHOCTH W BHJOB WHBECTHUIIMOH-
HOHM JIeATeIbHOCTH UMEIOT pPaBHBIE TpaBa IO €€ OCYIIECTBICHUIO, €CIH
HMHOE HE YCTaHOBJIEHO JAPYTUMU 3aKOHOAATEIbHBIMU aKTaMHU.

T'ocyaapcTBO rapaHTUPYET 3alUTy MHBECTHIIUN HE3aBUCUMO OT (hopm
COOCTBEHHOCTH YYaCTHUKOB MHBECTHIIMOHHOW JesITeNbHOCTH. HBECTUIINH
HE MOTYT OBITH 0€3BO3ME3HO HAIMOHAIN3UPOBAHBI WIH PEKBHU3HUPOBAHBEL.
BosMesmHOe U3BSTHE TMPUMEHSETCS TOJNBKO Ha OCHOBE 3aKOHOIATEIBHBIX
akToB. CHIOpHI, BOSHHUKAIOININE B PE3YyIbTATe MHBECTHUIIMOHHOHN IEATEIHHO-
CTH, PACCMATPUBAIOTCS CYJaMH WIHA TPETCHCKUM CYIOM.

Jis  cTUMYIHpOBAaHWS TPHUTOKA WHBECTHLUH 3aKOHOIATEIHCTBOM
MIPEJOCTABIICHBI TIpaBa HA JITOTH M TAPAHTUH UIS CO3JAHUS TPEIANPUSATHI
C MHOCTPAaHHBIMU MHBECTHULIUSMHU MPHU COOTIOACHUN MHUHUMAIBLHOW CYMMBI
BKJIaJla MHOCTPAHHOTO YYaCTHUKA, PETUCTPALlNY B MUHHUCTEPCTBE BHEITHUX
SKOHOMMYECKHUX CBSI3€M U IPYTUX yCIOBUM.

[Tpu 3TOM TOCYNapCTBO HE TOJHKO 3aIUIIAeT MHBECTOPOB, HO U OKa-
3BIBACT UM MOJJICPIKKY, BKIIIOUAS:

— JITOTHI TI0 HAJIOTOBBIM, TAMOYKCHHBIM TLIATEkKaM;

— rapantuu [IpaButenbctBa Pb;

— ICHTPAJIH30BaHHBIC HHBECTUIIMOHHEIC PECYPCHL.

J1st mpoBenieHusl LeNeHapaBIeHHON rocyAapCTBEHHON MOJUTUKU B
00J7aCTH WHBECTUIMOHHOW NEATEIBHOCTH pa3pabaThIBAIOTCS CIICIUAIBHBIC
HauumonaneHble nporpaMmbl NPUBJIEUYEHUSI UHBECTULUN (MHBECTULMOHHBIE
MIPOTPaMMBbl).
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Cosznanne 3¢ hekTHBHON dYKOHOMUYECKOU cucTeMbl B Pb, cbamancupo-
BaHHOM MO TEMIaM COLMATbHO-9KOHOMUYECKOTO Pa3BUTHS CTPAHBI U JIOCTH-
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