3areM YCTaHOBHWJIH, YTO HMPOM3OLUIO YIy4IIEHWE BCEX MOKa3zaTeleh
JUKBUAHOCTH W OOJBIIMHCTBA KOI(Q(OUIMEHTOB IIIATEXKECIIOCOOHOCTH.
Koaddrmument abcomoTHONH muKBHAHOCTH yBenmuwics Ha 0,157 m. .,
KOX(PHUIHUEHTHI TeKYIIeH 1 OBICTPON INKBUIHOCTH TaKXKE YBEITHUNIHCE.

B Hacrosmee BpeMs OOJBIIMHCTBO CEIbCKOXO3IHCTBEHHBIX OpraHuU-
3aIiid HAXOANUTCSA B HECTAOMIBHOM TIOJIOKECHHUH.

[TosTOMy cuMTaeMm, 4TO Hy)KHa JEWCTBEHHAas IporpaMma rocyaapcr-
BEHHOM IMOJJIEPKKH U PECTPYKTYPHU3ALUH 33JJ0JDKEHHOCTH CEITbCKOXO3SIHCT-
BEHHBIX mpeanpuatuil. llenpro Takol mporpaMmsbl JOMDKHO OBITH obecrie-
YeHHe POCTa IPOU3BOJCTBA KOHKYPEHTOCIIOCOOHON MPOMYKIMK HAa OCHOBE
TOCYAApCTBEHHOW U PETMOHAIBHOMN NOANEPKKHU NPEANPUATHH, PECTPYKTY-
pU3aluu KPEAUTOPCKOW 3aJOJDKEHHOCTH, a Ha 3TOM OCHOBE — BOCCTa-
HOBJICHHE TIATEKECIIOCOOHOCTH M YKpEIUIeHNE (PUHAHCOBOT'O COCTOSIHUSL.

VIIK 658.152: 631.115 (476)

INPOBJIEMbI ®OPMHAPOBAHUA U UCIIOJIb3OBAHUA
OCHOBHOTI'O KAIIMTAJIA B CEJIBCKOXO3ANCTBEHHbBIX
OPIAHU3AIUAX PECITYBJINKHU BEJIAPYCbh

Hewmen B. I1.

YO «I'poaAHEHCKUI TOCYAapCTBEHHBINA arpapHblii YHUBEPCUTET)
r. 'pomHO, Pecrrybnuka benapych

Ha coBpemeHHOM 3Tane pa3BUTHS arpapHOM SKOHOMHUYECKOW HayKH
OJTHOW W3 aKTyaJIbHBIX TPo0JIeM SBISETCS MPOoOiieMa TeOpeTHIECKOro 0boc-
HOBAHHUS CYIIHOCTH KaIlUTaja, ero KOJNYECTBEHHOTO ONpEeJeIeHHUs U MpaK-
TUYECKOTO HCIIONB30BAaHUS B PETyIHMPOBAHUU IIPOU3BOJCTBA B CENIBCKO-
XO3AWCTBEHHBIX MpennpusATHsax, permoHax u AIIK B memom. Heobxo-
JTUMOCTD PEIIeHUs JTaHHOUW MmpobaemMbl 00yclIoBIeHa TPeOOBAHUSIMY TPOBO-
JUMBIX 5KOHOMHYECKHX MPeoOpa3oBaHu.

B skoHOMHMUYECKOH JMTEpaType OYEHb 4YacTO IPU XapaKTEPUCTHUKE
TIOHATHSI «OCHOBHOM KalMTaI» JAaeTcs ONHCAHWE W KilacCH(UKaIUs OCHOB-
HBIX (POH/IOB, YTO MCKaXKaeT YKOHOMHUYECKOE MOHATHE OCHOBHOTO KalHTala.

B aroii cBsa3u aBTop HenroOoB B. A. murmier, 4To HeNb3sl CMEIIMBAThH
JJAaHHbIE TIOHSTHSL.

OCHOBHO# KanuTtay — 0000IIAIOIINHA TOKa3aTelNb, XapaKTepU3yOIHun
B JICHE)KHOM BBIPQXEHHH BECh KalMTall NMPEANPHATHI — Kak (U3HMYECKUH,
Tak ¥ JIeHeKHBIH. OCHOBHOM KalWTall BKIIOYACT JIUTEIHHO (YHKIMOHH-
pylome MaTepHalbHBIE IIEHHOCTH (36MEIbHYI0 COOCTBEHHOCTH, 3IaHUS,
MaIluHbI, 000pyI0BaHue), GUHAHCOBBIE BJIOKEHUS (COOCTBEHHBIE IICHHBIC
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Oymaru, BIOXKEHHUS B IpyTue MPEONpHUSTHS, JOITH IPYTUX TPENIPUATHI),
HeMaTepHajbHbIC aKTUBHI (IIATESHTHI, TUIIEH3NH, TOBAPHBIC 3HAKH, TIPOCKTHI).
OcHOBHBIE (OHIBI — TIaBHAs COCTABJIAIONIAs OCHOBHOTO KaInTaja
npennpusTas. OcHOBHBIE (POHABI MPOMBIIMIICHHOTO MPEANPUATHI Tpem-
CTaBISIIOT CO0O0W COBOKYIMHOCTh MAaTEpHAJIbHO-BEIIECTBEHHBIX IICHHOCTEH,
CO3/IaHHBIX OOIIECTBCHHBIM TPYIOM, UTUTEFHO YYaCTBYIOIINX B IIpoIecce
MIPOM3BOJICTBA B HEM3MEHHOH HaTypalbHOH (hOpMe M TEePEHOCSIIUE CBOIO
CTOMMOCTB Ha M3TOTOBJICHHYIO MPOAYKIIMIO 110 YacTsIM M0 Mepe U3HOCaA.

JlanteHok H. xapakTepu3yeT OCHOBHOI KamuTal MPEANPHUATHS Kak
YacTh MPOU3BOJUTEILHOTO KalnTajla, KOTOPBIH MOJIHOCTHIO M MHOTOKPAaTHO
NPUHUMAET y4yacTHe B ITPOM3BOJACTBE TOBapa, IEPEHOCUT CBOIO CTOMMOCTB
Ha HOBBIM NPOXYKT IO YacTsM, B TeueHHe psiia nepuonoB. K ocHOBHOMY
KaIUTalry OTHOCUTCS Ta YacTh aBAaHCHPOBAHHOTO KaIlKWTalla, KOTOpas 3aTpa-
YeHa Ha MOCTPOUKY 3[JaHHH, COOPY)KEHHH, Ha MOKYIKY MaIliH, 000pymIo-
BaHUS, HHCTPYMEHTA.

IIpu 3ToM aBTOp MHUMIET, YTO IOCIE peau3alllid TOBapa OCHOBHOU
KaIuTaJl [0 YacTsIM BO3BpAIIAaeTCs B IEHEXKHOUW GopMe MpenrnpruHUMATEIIO.
OCHOBHOH KalTal MoIBEpraeTcss GU3NICCKOMY H MOPAITEHOMY H3HOCY.

Ouznueckuii U3HOC — MOCTENEHHAs yTpara OCHOBHBIMH KalMTajlaMU
MOTPEOUTETBHOW CTOMMOCTH, KOTOpas MOCTEINIEHHO MEPEHOCUTCS Ha Ipo-
JYKT, 4acTSMH BO3BpalllaeTcsi B BUJAE aMopTu3auuu. MopajbHBIH HM3HOC
MPOMUCXOJIUT HW3-32 POCTa MPOM3BOJIUTENBHOCTH TpPyla M TEXHHYECKOTO
nporpecca M BeJeT K OOHOBJIICHHIO OCHOBHOT'O KallMTaja J0 TOro, KaKk OH
CHAIIUBACTCS (PU3NICCKH.

OCHOBHOW KamuTaj — 3TO JACHEXKHBIC CPEICTBA, BIOKCHHBIC B OCHOB-
Hble oHIEL. OH MEHSET CBOIO BEIIECTBEHHYIO (POPMY U IIPOXOIUT CICTYIO-
e CTAJIIH:

— WHBECTHUpPOBaHHE (IeHexkHast GopMa — OCHOBHBIC (OHIBI) — B pe-
QIIbHBIC aKTUBBI — 3[aHUS, COOPYKEHHSI, MAIIMHBI M 000PYIOBaHUE U TIP., a
HEe B (PMHAHCOBBIE AKTUBBI — aKIIUH, OOJIUTAITIH;

— MPOM3BOJICTBO (MaTepHaAIbLHO-BEIIeCTBEHHAsT (opma), MoTpediieHne
B Buje amopru3auuu. [Ipolecc MOCTENEHHOrO MEPEeHECEHUS] CTOUMOCTH
CPEACTB TpyJAa Mo Mepe MX (PU3UYECKOr0 W MOPAIBLHOI0 M3HOCA Ha Mpo-
M3BOJUMBIA C HX TIOMOIIBIO MPOJYKT; HCIIOJIB30BaHHE CIEIHAIbHBIX
JICHE)KHBIX CPEACTB — aMOPTH3al[MOHHBIX OTYHCJICHHUH, BKIIOYaEMbIX B
W3IEPKKU IPOU3BOJCTBA M OOpaIleHHs, Ui MPOCTOr0 W PACHIMPEHHOTO
BOCITPOM3BO/ICTBA OCHOBHBIX (hOH/IOB;

— BO3MEIICHUC: HAYUCIICHHAS aMOPTU3alKsl PEBPAIACTCs B JACHEK-
HyI (GopMy (ceOECTOMMOCTh, BBIPYYKA). 3a CUYET ITHUX JCHET MPOUCXOIUT
BHOBb 3aKyITKa 000PYIOBaHUS.

246



O MOHATHM KamHTala, CYyIIHOCTH, COCTaBHBIX 3JIEMEHTaX M IIOKa3a-
TEJISX, XapaKTePU3YIOIUX €r0 BEIMYUHY, BEIETCS MHOTO CIIOPOB TEOPETH-
YECKOT0 M METOIUYECKOTO XapaKTepa.

Takum 00pa3oM, BOonmpockl (GOPMUPOBAHUSA M HCIIOIH30BAHUS OCHOB-
HOTO KaIlMTaJla OpraHU3aliK, HanOoIee 9acTO BCTPEYaloIIHecs: Ha MPaKTH-
ke, TpeOyroT Oonee MOAPOOHOTO M3YYEHHS Ha MaTephanax ICHCTBYIOIINX
HPEANPUATHH.

VIIK 336.22: 631.115(476)

HAJIOTOBASI HATPY3KA HA CEJIbCKOXO3S1MICTBEHHBIE
OPIAHMBAIIMU: TMHAMHUKA, COCTAB U CTPYKTYPA
HAJIOT'OBBbIX OTYUCJIEHAI

Hewmen B. I1., Kpuenkoa-Jlesanosa JI. H.

YO «I'pogHeHCKuil rocy1apcTBEHHBIN arpapHbIil YHUBEPCUTET)
r. I'pogno, Pecny6nuka benapych

Ha coBpemeHHOM »3Tame peanu3yercss MPUHIUI MHOXECTBEHHOCTH
HAJIOTOB, KOTOPBIM ONpeeNnseT yIulaTy OpraHu3aisIMi HECKOIBKUX BHJIOB
HAQJIOTOBBIX IIIaTeXel. DTO MPUBOIUT K (POPMUPOBAHUIO CTPYKTYPHI HAJO-
roo0J0KeHUs M HEOOXOJUMOCTH €€ OIICHKH C MO3HUIUH OOBEKTOB HAJIOTO-
00JI0KEeHHUS U YIEIBHOTO Beca BBITLIAT.

Jis onpenencHUs HAJOTOBBIX M3ICPKEK MPEOIPHUATHS IPOHU3BEIEM
aHaJIN3 UX CTPYKTYpHI 3a nepuof ¢ 2010 mo 2014 rr.

Kak cnemyer 3 maHHBIX, IOJTYYCHHBIX B XOJI¢ UCCIICIOBAHHH, YPOBEHb
HQJIOTOBBIX M3JEPKEK YBENWYMIICS B IleoM 3a mepuon Ha 428,63%, a
nMeHHO Ha 14612 miH. py6. bonbias yacTe BBIIUIAT CBsI3aHA C MCIIOJIHE-
HUEeM HanoroBbix oOs3atenscTB o HJC, ux moms B 2014 r. mpeBbicmia
58%. 3a paccmaTpuBaeMbIil MEpHOJ I0JIeBOE y4dacTue B (hopMupoBaHHU
HaJIOTOBBIX M3EPIKEK eIMHOTO HaJora HE3HAYUTENILHO — Ha ypoBHE 5,74%.
B3nocet B @®C3H B 2014 1. cocraBmnu 1035 miH. pyo., a 310 35,7% U3
o01meit 10J11 HAJIOTOBBIX IJIATEKEH.

O1eHKa HAJIOTOBBIX IUIATEXKEH B CTOMMOCTHOM BBIP@KEHHH IOKa3alia
YCTOHYMBBINA POCT HAJOTOBBIX BBIIUIAT IO BCEM BHIAM HAJIOIOB B TEUEHHE
BCETO PacCMaTPUBAEMOTr0 NEPUO/IA.

Cyns 10 NOyYeHHBIM JTaHHBIM, TEMIT pOCTa CPEJICTB, HANPABICHHBIX
Ha yIJIaTy Hanoros, coctaBui 174,94%, npu 3ToM JaHHas cymMMa LETHKOM
COCTOUT U3 HAJIOTOB, UCYUCIEHHBIX 110 TEKYLIEH AEATEIbHOCTH. Y JEJIbHbII
BEC HAJOTOBBIX IJIATeXEH B CTPYKTYype INCHEXHBIX cpenctB B 2014 . mo
oTHomeHuro k 2012 . yBenmuuwics Ha 2,67 1. 1.
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