MEHEHUH B HOPMBI POCCHHCKOIO 3aKOHOJATEIBbCTBA IO BOIPOCAM ydeTa
pacyeToB ¢ MOAOTYECTHBIMH JIUIIAMH.
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JICHEKHBIMU CPEICTBAMH B Oellopycckux pyoisix Ha Teppuropuu Pecy6nuku benapycs: yTB.
IMocranosnenuem Ilpanenns Han. banka Pecn. bemapycs ot 29.03.2011 Ne 107 (B pen. mo-
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ILTATEKECIIOCOBHOCTD .
CEJIbCKOXO3AUCTBEHHbBIX OPTAHU3ALINU
N OCHOBHBIE HAITPABJIEHU S EE ITIOBBIINEHU A

Hewmen B. I1.

YO «I'pogHeHCKHi rocy1apCTBEHHBIHN arpapHbIi YHHBEPCUTET»
r. I'poano, Pecny6nuka benapych

B mpomecce ympaBieHHs TOPrOBOW, COBITOBOW W (DMHAHCOBOH Ies-
TEJIFHOCTBIO MPEANIPUSATHS NPOUCXOIUT HETPEPHIBHBIM ITPOIecc KPyroooo-
poTa KanuTala, U3MEHSIOTCSI CTPYKTYpa CPEJCTB M HCTOYHUKOB MX (OPMHU-
pOBaHMsI, HAJTMYUE M HMOTPEOHOCTH B (PMHAHCOBBIX pecypcax M, Kak Clieii-
CTBHE, (PMHAHCOBOE COCTOSIHUE NMPENPHATHS, BHEITHUM HPOSIBICHUEM KO-
TOPOTO BBICTYIIAET IIATEXKECIIOCOOHOCTh. CIIOCOOHOCTh MPEIPUATHS CBOE-
BPEMEHHO MPOU3BOUTH IUIATEKH, (PMHAHCHPOBATH CBOIO JESTEIHHOCTh HA
pacIIMpeHHON OCHOBE, MEPEHOCHTH HETPEIBUACHHBIE MOTPSICEHUS W TMOM-
JepKUBATh CBOIO IIIATEKECIIOCOOHOCTh B HEOIATONPHUATHBIX OOCTOSTEIh-
CTBaX CBHJIETEIBCTBYET O €0 YCTOWIMBOM COCTOSTHHH U HA000POT.

Onenka miarexecrnocoonocty MPYCII «MocToBuaHkay I0oKas3aja,
YTO B LEJOM (DMHAHCOBOE COCTOSHHE OpPTraHU3allMd MOXKHO OXapaKTepH-
30BaTh Kak HEYCTOMYMBOE U HECTAOMIIBHOE.

BwMmecrte ¢ TeM B opraHuzaniu uMeercst U psll (aKTOpOB, BIMSIOIINX
Ha CHIDKeHHE Tmokaszaresieit 3¢ ¢exTuBHOCTH aestenbHoctd MPYCII
«MocToBUaHKa»:
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— OCTaTKH TOTOBOM MPOAYKIMH CBEPX YCTAaHOBICHHOTO HOPMAaTHBA
CHIDKAIOT IIIATEKECTIOCOOHOCTh OpPraHn3allty;

— OTCYTCTBHE B HOJHOM 00BeMe 0OOpPOTHBIX CPENCTB, HEOOXOIMMBIX
JUTsL IPHOOpETEHNST TpeOyeMOoro KOJIMYECTBA MaTEpHaIoB, KOMIUIEKTYIOIINX
uIp.;

— HEOHOKpaTHas! KOPPEKTHPOBKA B TEUCHHUE T'OJIa PaHEE HAMEUEHHOTO
3aJaHusd MO MPOM3BOACTBY NPOAYKIMH B 3aBUCHMOCTH OT CIpoca
noTpeduTenen u ap.

Hawnbosee BakHBIM ITIOKa3aTesieM IIPU OLEHKH ILIaTEKeCocoOHOCTH
MPYCII «MocToBuaHka» Ha OCHOBAaHMU HM3y4Y€HUS MOTOKOB JIEHEXHBIX
CPEICTB sABIsICTCS KOI(DMUIIMCHT pe3epBa YUCTOTO JCHEKHOTO MTOTOKA.

BbII0 ycTaHOBJIEHO, 4TO JaHHBIN KOA()(UIMEHT Ha TPOTSHKEHNUH 5 J1eT
He cooTBercTBOBai HOpMaTHBY (= 0,4). Tak kak 3Ha4eHHs KOd(pPHIHCHTA
pe3epBa uucToro aeHexHoro noroka 3a 2010-2014 rr. mensme 0,2, 3T0
CBUJICTENBCTBYET 0 BO3MOXHOM OaHKpoTcTBe MPY CII «MocToBuaHKay.

Ha JNMKBUIHOCTD M IUIATEXKECHOCOOHOCTH TNPEIIPHUSTHS OKa3bIBACT
BIMSHHE TaKXE COCTOSIHHE JEOMTOPCKOM 3aJOIDKEHHOCTH, ICHEXHBIX
CPEACTB, NPONU3BOJICTBEHHBIX 3aI1aCOB M OOOPOTHBIX AKTHBOB.

B MPVYCII «MocTtoBuaHka» neOUTOPCKas 3aJ0KEHHOCTh HAXOIUTCS
Ha ONTUMAJBHOM YPOBHE, T. €. Ha NPEANPHUITHN HET OJIrOCPOYHOMN J1edu-
TOPCKOM 3aJ0IDKEHHOCTH, a JICHE)KHBIC CPEJCTBA HE MMEIOT ONTHMAJIbHOM
CTPYKTYpPBI 1 HEZOCTATOYHO 3((HEKTUBHO HCIOIB3YIOTCA Ha MPEANPUATHH.
IToaToMy ocoboe BHHMMaHME CileAyeT YJACIUTh ONTHMM3ALMK 3alacoB U
CTPYKTYpE 0OOOPOTHBIX AKTHBOB ITPEATIPHUATHS.

Ha ocHOBe BBICBOOOXKIEHHBIX JOMOJHHUTENBHBIX CPEJCTB BBISBHIN
Ppe3epBHI MOBBIMICHNS JIMKBHIHOCTH H IIATEXKECIIOCOOHOCTH IPEIIPHUITHSI.

Takum 00pa3oMm, onTHUManbHas CTPYKTypa OOOPOTHBIX aKTHBOB, HC-
X0/ U3 HOPMaTUBHBIX MTOKa3aTene, cocrapisier: 3amacsl — 70%, nedurop-
cKas 3aJJ0JbKeHHOCTb — 20%, nenexHsle cpenctsa — 10%. OgHaxo u3 nosny-
YEHHBIX JAHHBIX BHUIHO, YTO CTPYKTypa OOOPOTHBIX aKTHBOB HMPEANPHUITHS
HE COOTBETCTBYET ONTHMaiabHOH. ClegoBaTenbHO, HEOOXOAMMO MAaKCH-
MaJIbHO MPHUOIM3UTH €€ K ONTHMAIBGHOM 3a CUET BBITIOJIHEHUS MEPOTIPUSATHN
[0 ONTHUMH3AIMK 3allacoB M YCKOPEHHIO 000pavyMBa€MOCTH OOOPOTHBIX
CPEIICTB.

Bnaronmaps BBICBOOOXKICHHIO JOMOJTHHUTENBHBIX CPEICTB CTPYKTypa
00OPOTHBIX aKTHBOB MPEINPHUATHS 3HAYUTEIHHO YIIy4UIIMIACh M IPHOJIHU-
3ujJack K ONTHManbHOM. B wacTHocTH, yBemuumnach I0JS JI€HEKHBIX
CPEACTB U 1eONTOPCKON 3a/10JPKEHHOCTH.

Hcxons u3 3Toro, mpoaHaaU3UpOBald, KaK M3MEHWINCh IOKa3aTesu
JIMKBUJHOCTH U IIJIATEKECIIOCOOHOCTH 3a CUET U3MEHEHHSI CTPYKTYpBI 000-
POTHBIX aKTUBOB.
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3areM YCTaHOBHWJIH, YTO HMPOM3OLUIO YIy4IIEHWE BCEX MOKa3zaTeleh
JUKBUAHOCTH W OOJBIIMHCTBA KOI(Q(OUIMEHTOB IIIATEXKECIIOCOOHOCTH.
Koaddrmument abcomoTHONH muKBHAHOCTH yBenmuwics Ha 0,157 m. .,
KOX(PHUIHUEHTHI TeKYIIeH 1 OBICTPON INKBUIHOCTH TaKXKE YBEITHUNIHCE.

B Hacrosmee BpeMs OOJBIIMHCTBO CEIbCKOXO3IHCTBEHHBIX OpraHuU-
3aIiid HAXOANUTCSA B HECTAOMIBHOM TIOJIOKECHHUH.

[TosTOMy cuMTaeMm, 4TO Hy)KHa JEWCTBEHHAas IporpaMma rocyaapcr-
BEHHOM IMOJJIEPKKH U PECTPYKTYPHU3ALUH 33JJ0JDKEHHOCTH CEITbCKOXO3SIHCT-
BEHHBIX mpeanpuatuil. llenpro Takol mporpaMmsbl JOMDKHO OBITH obecrie-
YeHHe POCTa IPOU3BOJCTBA KOHKYPEHTOCIIOCOOHON MPOMYKIMK HAa OCHOBE
TOCYAApCTBEHHOW U PETMOHAIBHOMN NOANEPKKHU NPEANPUATHH, PECTPYKTY-
pU3aluu KPEAUTOPCKOW 3aJOJDKEHHOCTH, a Ha 3TOM OCHOBE — BOCCTa-
HOBJICHHE TIATEKECIIOCOOHOCTH M YKpEIUIeHNE (PUHAHCOBOT'O COCTOSIHUSL.

VIIK 658.152: 631.115 (476)

INPOBJIEMbI ®OPMHAPOBAHUA U UCIIOJIb3OBAHUA
OCHOBHOTI'O KAIIMTAJIA B CEJIBCKOXO3ANCTBEHHbBIX
OPIAHU3AIUAX PECITYBJINKHU BEJIAPYCbh

Hewmen B. I1.

YO «I'poaAHEHCKUI TOCYAapCTBEHHBINA arpapHblii YHUBEPCUTET)
r. 'pomHO, Pecrrybnuka benapych

Ha coBpemeHHOM 3Tane pa3BUTHS arpapHOM SKOHOMHUYECKOW HayKH
OJTHOW W3 aKTyaJIbHBIX TPo0JIeM SBISETCS MPOoOiieMa TeOpeTHIECKOro 0boc-
HOBAHHUS CYIIHOCTH KaIlUTaja, ero KOJNYECTBEHHOTO ONpEeJeIeHHUs U MpaK-
TUYECKOTO HCIIONB30BAaHUS B PETyIHMPOBAHUU IIPOU3BOJCTBA B CENIBCKO-
XO3AWCTBEHHBIX MpennpusATHsax, permoHax u AIIK B memom. Heobxo-
JTUMOCTD PEIIeHUs JTaHHOUW MmpobaemMbl 00yclIoBIeHa TPeOOBAHUSIMY TPOBO-
JUMBIX 5KOHOMHYECKHX MPeoOpa3oBaHu.

B skoHOMHMUYECKOH JMTEpaType OYEHb 4YacTO IPU XapaKTEPUCTHUKE
TIOHATHSI «OCHOBHOM KalMTaI» JAaeTcs ONHCAHWE W KilacCH(UKaIUs OCHOB-
HBIX (POH/IOB, YTO MCKaXKaeT YKOHOMHUYECKOE MOHATHE OCHOBHOTO KalHTala.

B aroii cBsa3u aBTop HenroOoB B. A. murmier, 4To HeNb3sl CMEIIMBAThH
JJAaHHbIE TIOHSTHSL.

OCHOBHO# KanuTtay — 0000IIAIOIINHA TOKa3aTelNb, XapaKTepU3yOIHun
B JICHE)KHOM BBIPQXEHHH BECh KalMTall NMPEANPHATHI — Kak (U3HMYECKUH,
Tak ¥ JIeHeKHBIH. OCHOBHOM KalWTall BKIIOYACT JIUTEIHHO (YHKIMOHH-
pylome MaTepHalbHBIE IIEHHOCTH (36MEIbHYI0 COOCTBEHHOCTH, 3IaHUS,
MaIluHbI, 000pyI0BaHue), GUHAHCOBBIE BJIOKEHUS (COOCTBEHHBIE IICHHBIC
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