B 3aximrouenne HeoOXOAMMO OTMETHTS, uTo npennpusatus AIIK moryr
M3BICKaTh BO3MOXKHOCTH CHIDKEHHSI Ce0ECTOMMOCTH TPOTYKIIHMHA pacTeHHe-
BOJICTBA 32 CUET COKpAIICHHUS 3aTpaT Ha OOIMIeXO3AHCTBEHHBIC W OOIIENpPO-
W3BOJICTBEHHEIC IIEIIH.

BcenencTue 3Toro npu gadbHEHIEM YBEIMICHHN 00bEMOB ITPOU3BOI-
CTBa TPONYKIUH OTPACIN PACTCHHUEBOJCTBA IOSIBUTCA HEOOXOIMMOCTH
000CHOBaHMS OLIEHKH MEPCIEKTUBHOCTH JAHHBIX MEPOTIPUSTHH.

OTcrozia MIaHUpyeTCs pachallka 3eMeNb, YBEJINYEeHUE IUIOIAAH T0A
MOCa/IKy HPOTPECCUBHBIX CEIBCKOXO3SHCTBEHHBIX KYJbTYp, OOoraiieHue
3eMJIM MHUHEPAJIbHBIMH yIOOPEHUAMH. Y BEIHUEHIE BaJIOBOTO cOOpa MOKET
OBITh JOCTUTHYTO B PE3YJIbTaTe UCKIFOUCHHS (CHIKCHHS) IIOTEPh MPH YOOP-
K€ yposkasi, KOTOpbIe IPOUCXOAT B pe3ysbTaTe HApYyLICHUs CPOKOB U HEeKa-
YeCTBEHHOTO IIPOBECHUS yOOPOUHBIX paboT.

B utore OCHOBHBIM HalpaBIICHHEM CHIDKEHHS CEOCCTOMMOCTH IIPO-
TPECCHBHBIX KYJIBTYp SBISETCA YBEIHYCHHE 00BeMa IMPOM3BOACTBA HA OC-
HOBE COBEPIICHCTBOBAHHS CTPYKTYpPHI UX MOCEBOB, HENOIYIICHUS THOeH
IIOCEBOB, O0JIee MOTHOTO HCIIOIB30BAHUS 3eMEIbHBIX PECYpPCOB H JINKBUIA-
LIUH TTOTEPh TIpH yOOpKe ypoKasl.

YIAK 631.16:658.152

BOITPOCHI INTAHUPOBAHMSI BAEMHOI'O KAITUTAJIA
B ®PUHAHCHUPOBAHHNU JIESITEJIBHOCTH
HOPEIINPUS TN ATIK

IHocTtko U. A.

YO «I'poaHeHCKHI rocy1apCTBEHHBIN arpapHblii YHUBEPCUTET)
r. 'pomHo, Pecmybnmka benapych

OnHUMH U3 OCHOBHBIX MCTOYHHMKOB CPEACTB, HEOOXOIUMBIX IJIS OCY-
LIECTBJICHUSI TEKYILIEH NEeATENbHOCTH I CEJIbCKOXO3SICTBEHHBIX Mpe-
MPHUATHH, SBISTIOTCS KPaTKOCPOYHBIE OaHKOBCKHME ccynbl. [loTeps co0-
CTBCHHBIX 00OPOTHBIX CPEJICTB B Pe3yibTaTe MHMIAIIH, KPU3UCA SIKOHOMHU-
KM U JUCHapuTeTa UEH Ha CEIbCKOXO3IUCTBEHHYIO U MPOMBILILIEHHYIO MPO-
MyKIIMIO 3aCTaBHIIM CEIHCKOXO3SWCTBCHHBIX MPOM3BOJUTEICH OOpaTUTH
BHUMaHHE Ha OaHKOBCKYIO cucTeMy PecmyOmuku bemapyck kak MCTOYHHK
MTOKPBITHUS HEJTOCTATKA 3TUX PECYPCOB.

OpHako MCTOYHUK 3TOT He OECTUIATHBIN, U IMEHHO 3TOT (PakTop ocra-
HaBIIMBACT CENbXO3MPEANPHUATHS, TOCKOJIBKY TapaHTHH TOTO, YTO JaXKe SCIU
OHHU TPOW3BEAYT MPOIYKIUIO 1 CMOTYT €€ peajn30BaTh, B YCIOBUAX TOCyIap-
CTBEHHOTO DETYIHPOBAaHUS IIEH HE O3HA4YaeT IOJy4YeHHE OpraHU3alHsIMHI
MIPUOBLTH, TOCTATOYHOH IUIS TIOTAIICHUS 3aJ0JDKSHHOCTH TI0 KPEIUTaM.
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OrteuecTBeHHbIE OaHKM MPH KPEAUTOBAHWH CEIBbCKOXO3SIMCTBEHHBIX
MPEIPHUATHI TTOJBEPTalOT KPEIUTHBIE PECYPCHI PHCKY MX HEBO3BPAaTa, T. K.
Oornee MMOJIOBMHBI MPeaUpHUiATHil arpapHOii cdepbl Pecrybnmku bemapyck B
HacTosiee BpeMsi YOBITOUHBI. [Ipy yCTaHOBIEHMM TPOIEHTHOH CTaBKH IO
KpeauTaM OaHK PYKOBOZACTBYETCS aHAIM30M KPEIUTOCIOCOOHOCTH HPEINpH-
SITHA, COCTOSIIIEH U3 PeIyTaluy 3aeMINKKa, YPOBHS YIIPaBICHHUS, (PHHAHCOBO-
T'O COCTOSIHUS, IIEPCTIEKTUB PA3BUTHUS NPEIPHUATHS U OTPACIIH B IIEJIOM.

Opnako it 6osiee 3 (HEKTHBHOTO MCIONIB30BAHUS KPEIUTHBIX PECyp-
COB CEITbCKOXO35HCTBEHHBIMH HPEIIPHUATHIMHU CIIEIYET 3aHATHCS COBEPILECH-
CTBOBaHHMEM TIpoliecca (huHaHCOBOro IuiaHupoBaHus. Henocratok pecypcos
JIOJDKEH 3aCTaBIISITh PYKOBOJCTBO IPEANPHUSTHS OTHOCHUTBCS K BIIOXKEHHUIO
CpPEJCTB, KaK K MHBECTUIIMOHHOMY ITPOLIECCY CO BCEMH BBITEKAIOIIUMHU OTCIO-
712 TIOCTIEACTBHAMM, T. €. TIIATENILHBIA pacdyeT W aHaJHM3 BCEX HEOOXOAMMBIX
pacxofoB U BO3ZENBIBAHMS TOW WIM WHOM KyJIbTYpbI, NPOTHO3UPOBAHHE
BO3MOXKHOTO JI0XOZa OT pealn3aliy JaHHOTO BHZIA NMpoayKiuu. Ha stoit oc-
HOBE HEOOXOJMMO PACCUHUTHIBATH OIIEHKH Ka)KI0T0 MHBECTHIIIOHHOTO MTPOEK-
Ta ¥ MOJCIHPOBATh ONTHMAIBHOE COYECTAHWE MPOEKTOB (MHBECTHIMOHHBIN
MOPT(ETb) C Y4eTOM CIEIU(UKH CENbCKOXO3SHCTBEHHOTO MPOU3BOACTBA.
3T0 OYeHb TPYJOSMKHI MpoIece, TpeOyoIuiA 00bIIOro 00bema HHPOpMa-
LM 1 BBICOKOH KBaJIM()MKALIMK CTICHIUAIIMCTOB XO31CTBA.

OueBU/IHO, YTO MHBECTULIMOHHBIMU MPOEKTaMH OyIyT pa3inyuHbIe BHbI
CEJIbCKOXO3SIMCTBEHHBIX KYJIBTYP, IIPH 9TOM BBIOMPATh PHUAETCSI HE OJIMH IIPO-
€KT, 8 HECKOJIbKO, OTBEYAIOIINX TPEOOBAHUSIM ONTUMAIIBHOTO pacrpe/iesIeHns
WHBECTHIIMOHHBIX pecypcoB. ['aBHOM 3amauei 3Toro pacnpezneneHus Oyzner B
KOHEYHOM CUeTe MaKCUMH3AIHs IPHPOCTa KanuTaia (000OpOTHBIX CPECTB).

OZHOBPEMEHHO CJIEAYeT OTMETHTh, YTO MEPCIIEKTUBHBIM HCTOYHHKOM
KPaTKOCPOYHOTO IPUBIICYEHHS CPEIICTB SIBISAETCS (PAaKTOPUHT, T. €. BHIKYI
(aKTOPHHIOBOM KOMITaHUEH (Win OAaHKOM) JOJITOBBIX O0S3aTEIBCTB Ipe-
npusATHs (IeOUTOPCKON 3a/I0JDKEHHOCTH) C OJHOBPEMEHHBIM B3MMaHUEM
JMCKOHTA (TUIaThI) 32 3Ty YCNIYry C MpeAnpusarus. Takum oOpas3om, mpej-
npusiThe OBICTPO OOHATMYMBAET CPEJCTBA, CTOJb HEOOXOIMMBIE €My JUIs
(UHAHCUPOBAHUS CBOCH NESTENBHOCTH, TEPSis YacTh M3 HUX B BHJE IJIATHI
3a «CKOpOCTh». K COXajIeHHI0, PHIHOK 3THX YCIYI HEIOCTATOYHO pa3BUT
CpeIH CeNbCKOXO03AHCTBEHHBIX oprann3anuii Peciryonuku benapycs.

[py mIaHUPOBAHUM ITOTO UCTOYHHMKA (PMHAHCUPOBAHUSI IOJDKHA OBITH
Halla)keHa cUcTeMa (DMHAHCOBOTO IUIAHMPOBAHMS IOCTYIUICHHS IO0XOJIOB
(BBIpYYKH), @ TaKke MOTPEOHOCTH B 3a€MHOM KamuTaje Uil QHHAHCHPOBA-
HUSL €A TENILHOCTH MPEATPHUATHS ¥ KAITUTAIBHBIX BIOKCHHH.

Takum 00pa3oM, KpeAUTOBAHUE CENBCKOXO03IHCTBEHHBIX OpraHu3ani
MIPEAOCTaBIISIET BO3MOXKHOCTD TIOKPBITHSI HEJOCTaTKa COOCTBEHHBIX CPEICTB
JU1s1 QUHAHCUPOBAHMS TEKYILIEH ACSTEIBHOCTH U KalUTAIOBIOKECHUI.
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Jnst coBepLICHCTBOBAHMUS OPraHU3aLMH KPEIUTOBAHUS U MOBBIIICHUSA
ero 3()(HhEeKTUBHOCTH TIpeIaraeM CIIeAYIOIIe MEPOTIPHUSATH:

1. CoBepmieHCTBOBaHHE Mpoliecca (HMHAHCOBOTO IDIAHUPOBAHHS, a
HUMEHHO, TIIATENBHBIA pacyeT W aHalli3 BCeX HEOOXOMMMBIX PAaCcXOIO0B AL
BO3JETbIBAaHHS TOM WM MHON KYJBTYpBHI, NIPOTHO3HPOBAHHE BO3MOYKHOTO
J0X0Za OT pealr3alii JaHHOTO BUIA MPOLYKIMH, HOPMBI PEHTA0CIBHOCTH
WHBECTHLIMH, a TAK)KE UCIIOJIH30BAaHUE METO/1a MMPOCTPAHCTBEHHOH ONTHMHU-
3aI1H, COCTaBJICHHE IJIATEKHOTO KaJeHAaps.

2. Mcnonp3oBaHue COBPEMEHHBIX MEXaHU3MOB KpeauTOBaHMA ((aKTo-
PHHT, KOMMEPYECKHH KPEAUT, BEKCETb U T. I.).

3. BHenpeHune MeponpusATHH, HalpaBICHHBIX Ha yBEJIHYEHHE 0O0beMa
MPOM3BOJICTBA M peajM3alliy MPOAYKINH, BRIPYYKH OT peanu3aluu u Qpu-
HAHCOBBIX Pe3yJIbTaTOB NEATSIBHOCTH NPEANIPUATHS, T.K. €CIIH PeHTa0eIb-
HOCTh COBOKYITHOTO KamiTalla HIKE CTOMMOCTH 3a€MHBIX PECYpCOB, IIPOHC-
XOIHUT «IIpPOeIaHhe» COOCTBEHHOIO KamuTajia MPeINPHATHS H 3TO MOXET
CTaTh NPUYNHON OAHKPOTCTBA.

YK 631.16:658.14

KOMILJIEKC MEPOITPUSITUM IO YJIYYIIEHUAIO
HCIIOJb30BAHUA JOJTOCPOYHBIX AKTUBOB
JJIA MPEAIIPUATHN AIIK

IHocTtko U. A.

YO «I'poaAHEHCKUI TOCYAapCTBEHHBIN arpapHblii YHUBEPCUTET)
r. 'pomHO, Pecrrybnmka benapych

Pa3zBuTne pPBIHOYHBIX OTHOILICHUH TNpennoyiaraeT KOHKYPEHTHYIO
60pb0y MEXTy pa3IMYHBIMHU MPOU3BOIUTENSIMH, IOOEAUTH B KOTOPOil CMO-
TyT T€ M3 HHX, KT0 Hambosiee 3(h(HhEeKTHBHO HCIONB3YEeT BCE BHIBI MMEIO-
IIUXCSI PECYPCOB — aKTUBHI, a 3HAYUTEIBHYIO HX JONIO B CTPYKType OayaHca
HPEANPUATHS 3aHUMAIOT JI0JITOCPOYHBIE aKTUBbL. OIHON U3 OCHOBHBIX IPO-
61eM oOecrieueHHs] YCTOWYMBOTO SKOHOMHYECKOTO POCTa XO3SMCTBYIOMINX
CyOBEKTOB B HacTosIIee BpeMs sIBIsieTCs Hea(EKTUBHAS MTOJIUTHKA YIpaB-
JICHUS! JOJATOCPOYHBIMH aKTHBaMH.

B Hacrosimiee BpeMsi YCKOpsIETCsSl Jerpajalys MaTepHalbHO-TEXHHU-
yeckor 0Oa3bl. Kak cienctBue, He gocturaercs mpeanoaraeMas 3pdexTus-
HOCTH MCHOJIb30BaHUS aKTHBOB, XOTSI UMEHHO 3a CUET €€ TOBBIILCHUS MOX-
HO KOMITCHCHPOBAThH JePUITUT PUHAHCOBBIX PECYPCOB.

[I1aHOBBIMH MEPOIPHUATHSAME II0 TOBBIMIEHUIO 3(deKTuBHOCTH HC-
MTOJIb30BAHNS OCHOBHBIX (DOHIOB TPEOUPUSATHS SBISIOTCA: yBEITHMYCHHE
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