— COLMaNbHAs — JUIA OTPAXKEHUsS YPOBHA U KAYECTBA KHU3HU KaK CEJlb-
CKOTO0, TaK M TOPOJCKOIO HACEJICHHS;
— DKOJIOTMYECKass — I OLEHKH YCTOMYHMBOCTH IPUPOAHOIO IOTEH-
nuana [1].
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HWHBECTHUIIUH B OCHOBHOWM KAITAUTAJI
CEJIbBCKOI'O XO351MCTBA PECIIYBJIMKH BEJIAPYChH

Xo0en A. M.

YO «I'pogHeHCKui rocy1apcTBEHHBIH arpapHblii YHUBEPCUTET»
r. 'pomHo, Pecrrybnuka benapych

B ycnoBusiX pa3sBUTHS PBIHOYHBIX OTHOLIEHHH MOAXOABI K BOCIIPOM3-
BOJICTBY OCHOBHOTO KalHTasa MPepUsITHI H3MEHSIOTCS, YTO 00YCIOBIEHO
BBICOKOI MHQUIAIIMEH, TUCIIapUTETOM 1IeH Ha ITPOIYKIHNIO CEIbCKOTO X035 -
CTBa M TPOMBIIUICHHOCTH, HEJOCTaTKOM aMOPTH3AIMOHHOrO (OHAA Ul
obecrieueHns: BOCIIPOM3BO/ICTBA KamnuTaia. [lo nmpuynHe TOro, YTO KaruTal
SIBIISICTCA MPOM3BOIUTEIBHBIM TOT/Ia, KOTJa 00IIEeCTBO, OTKA3bIBAsICh OT 4Ya-
CTH TOTpeOJICHNS B HACTOSIINIT MOMEHT BPEMEHH, MOXKET YBEJIUYHUTH CBOE
norpedseHue B OyayueM, He00OX0 UM MOUCK UCTOYHUKOB (POPMUPOBAHHUS
BOCTIPOM3BO/ICTBA KanuTajia. B CBA3M C KPU3UCHBIMU SIBICHUSIMA B MUPOBOH
9KOHOMHUKE IpobieMa co3nanusi d(PGEeKTHBHON CHCTEMBI YIPABICHUS OC-
HOBHBIM KaITUTAIOM NPHOOpETAeT 0COOYIO aKTyalTbHOCTb.

Lempto paGoThI SIBISUIOCH NPOAHAIM3UPOBATH COCTOSIHUE WHBECTHLIUH
B cesbCcKOM xo3stiicTBe PecrryOumku benapyck. OOBEKTOM HCCIeIOBaHUS
BBICTYITHJI OCHOBHOMW KallUTaJl CEJIbCKOXO03SHCTBEHHBIX MPEATIPUSTHH.

WuBecTnumy B OCHOBHOM KanuTan B PecryOnuke Benapycs B 2015 r.
cocraBmm 210289,6 mipa. py6., uro Ha 14980,1 mMiapa. py6. MeHbIIe, 4eM B
2014 r. Ilo mncrounnkam ¢punancupoBanus 39,8% cocraBmin 3a cueT coo-
CTBEHHBIX CPEJICTB OpTraHu3anui, 26,2% — 3a c4eT KpeaAUTOB OAHKOB.

ITo Bumam sxoHOMMUECKOM AeaTenbHOCTH B 2015 r. MHBECTHIIMIA B OC-
HOBHOM KaIUTaJ CEeJbCKOTO XO3AHCTBA, OXOTHI W PHIOOJOBCTBA MPHUIIIOCH
22816,8 mipa. py6., uro coctaBmio 10,9% B CTpyKType HHBECTHIIMI B OC-
HOBHOHM Kanwutan PecryOnuku benapyck. YenbHbIH BeCc NaHHOTO CEKTOpa
SKOHOMHUKHM B CTPYKTYpEe HMHBECTHLIHMH B OCHOBHOW Kamurtayn PecrmyOnmkn

328



Benapyce B 2015 r. mo cpaBrHenmoo ¢ 2010 r. cHm3mics Ha 6,9 m. 1.
B 2015 1. 3241,1 mapa. py0. MHBECTHIHI B OCHOBHOM KalWTall MPHIILIOCH
Ha ['pogHEHCKYIO 001aCTB.

B 1 monyroauu 2016 1. mpomobKuiIachk TEHACHIHS MPOIIOTO Toja 1o
CHUXEHHIO UHBECTUIIMOHHOM akTUBHOCTU. Bcero ucnonp3oBano 79,7 TpiH.
HEICHOMUHHUPOBAHHBIX PyOJicll MHBECTHUIMH B OCHOBHOW KalWTal, YTO B
COMOCTaBUMBIX LieHax cocTaBmio 80,6% k ypoBHio 1 nomxyroaus 2015 r.

CHIDKEHUE TeMIla POCTa WHBECTUIHMI CBSI3aHO B MEPBYIO OYepeab C
COKpAIIICHUEM BHYTPCHHUX MCTOYHHKOB ()MHAHCHUPOBAHHMS: CPEICTB KOHCO-
JUIUPOBAHHOTO OrojkeTa (onTUMH3anus (PMHAHCUPOBAHUS TOCYIAPCTBEH-
HBIX TPOTPaMM), KPEIUTHBIX PECypcoB (BBHICOKHE TMPOIICHTHBIE CTAaBKH IO
KpeIuTaM U 3aKpeJUTOBAHHOCTh OpPTaHM3allnii). B Takux ycloOBHSX akKIEHT
B MHBECTHIIMOHHOW NESTEIHFHOCTH CMEIICH Ha MPHUBICYCHNE BHEUITHUX HC-
TOYHUKOB (PMHAHCHUPOBAHUS, T.€. HHOCTPAHHBIX MHBECTHIHN B SKOHOMHUKY
CTpaHBl. 3a MIECTh MECAIEB TEKYIIETro roJla TEMII POCTa WHBECTUIMHA B OC-
HOBHOW KaluTaJl 3a CYET MHOCTPAHHBIX HCTOYHUKOB coctaBuia 123,8%. On-
HAaKO HECMOTpPs Ha OIEpEeKAIOMIFe TEMIBl POCTa M YBEIWYCHHE IONH IO
19,4% WHOCTpaHHBIX UCTOYHHUKOB B 00IIeM 00beMe WHBECTUINI B OCHOB-
HOM KamuTaj, 00beM KCIOJIb30BaHUs BHEIIHUX HCTOYHHUKOB HE KOMIICHCU-
pYyeT CHUKEHHE BHYTPEHHUX.

IIpoBens aHanmu3 MexaHn3Ma (DPUHAHCUPOBAHHS TEXHHYECKOTO Mepe-
ocHamenus AIIK, MOXHO OTMETHTh, YTO KalUTaJbHBIE BJIOXKCHUS B MaTe-
PpHUATBHO-TEXHUYECKYIO 0a3y OCYIIECTBISIOTCS 3a CUET:

— COOCTBEHHBIX (PHHAHCOBBEIX PECYpPCOB M BHYTPHUXO3SAUCTBCHHBIX pe-
3epBOB (aMOPTU3AIIOHHBIC OTYUCIICHIS, YUCTas IPUOBLIH U T. II.);

— 3aeMHBIX (DPHAHCOBBIX CPEICTB (OOJIHTallHOHHBIX 3aliMOB, OaHKOB-
CKHX KPEIUTOB, OFOIHKETHOTO (PMHAHCUPOBAHUSA U T. ]1.);

— MPUBJICYCHHBIX ()MHAHCOBBIX CPEICTB WHBECTOPOB (CPENCTB, MOIY-
YEHHBIX OT SMHUCCUU aKLUH, MaeBbIX U UHBIX B3HOCOB B YCTaBHBIN KaIluTAal).

OnHako BCE 3TH WCTOYHWUKHM HE IMO3BOJISIIOT TIOTAaCHTh HEXBATKY Je-
HEXHBIX CPEJCTB Ha WHBECTHIIMOHHBIE 1M, YTO HE JAET OOJBIIMHCTBY
MIPEATIPUATHI POBOUTH TOJHOIIEHHYIO TEXHUYECKYIO U TEXHOJIOTHUECKYIO
MOJICpPHU3AIUIO0 OCHOBHBIX (DOHJIOB.

XpOHUYECKH HETOCTATOK WHBECTUIMN MPUBEN K HETaTUBHBIM H3MeE-
HEHUSM B c(hepe BOCIPOU3BOJICTBA OCHOBHOTO KalUTala U AETpajlallii Ma-
TEepPHATbHO-TEXHUYECKON 0a3bl oTpaciu. JleicTBYIOINE TEXHOJIOTHU BO
MHOTHX CEJIbCKOXO3SIMICTBEHHBIX MPEANPUATHIX SBISIOTCA OTCTaJbIMU,
HEYKOMILIEKTOBAaHHBIMHU COBPEMEHHOM TEXHUKOM.

Takum 00pa3oM, BBIACICHHBIC MPOOJIEMHBIC CTOPOHBI U MYTH UX pe-
uieHus npu GopmupoBannu U 3H(HEKTUBHOCTH HCIOJIE30BAHHUS OCHOBHOTO
kanuTana B opranusanusx AIIK B Ooinbiiell creneHu CBOJSATCS K MOUCKY
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ONTHMANBHBIX MCTOYHUKOB MX (DOPMHPOBAHHUS, a TAKKE IMOBBIMIECHUIO 3(-
(DEeKTHBHOCTH HCIIOJIB30BaHUs. PeleHne qanHOH MpoOeMbl 3aKII04aeTCs B
Y4acTUH TOCYAapcTBa KaKk OCHOBHOTO MHBECTOPA OTPAciH, KOTOPHIH MEHee
3aMHTEPECOBaH B JOXOJHOCTH BIIOXKEHHUH B CBSI3U C HEOOXOIUMOCTBIO 00ec-
MIEYCHUS TIPOJOBOIBCTBEHHON O€30MaCHOCTH CTPaHBl M Pa3BUTHUS CEIBCKO-
XO3SIICTBEHHON TEPPUTOPHH.

JIUTEPATYPA

1. http://www.belstat.gov.by/ofitsialnaya-statistika/
2. http://www.economy.gov.by/ru/invpolicy/invest-klimat/pezultat
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COCTOSIHUE BHEIIIHEM TOPIOBJIM
PECIIYBJIMKU BEJIAPYCb
HA PBIHKE MSICHOM ITPOMBIIIJIEHHOCTH

Xooen A. M.

YO «I'pogHeHCKuil rocy1apcTBEHHBIN arpapHbIi yHUBEPCUTET)
r. I'pogno, Pecny6nuka benapych

B cTpykType 3kcnopTa cenbCKOX03sSHCTBEHHOTO CHIPhS M MIPOJOBOJIb-
ctBus u3 PecniyOiuku benapych Ha 100 SKCIIOPTa MACONPOIYKTOB MPUXO-
nutcst okoJio 20%. HecMoTpst Ha HEOOMBIIYIO TOJII0 KCIIOPTA MSCHBIX MPO-
JIYKTOB B OOII[EM SKCHOPTE CTPaHbl, BHENIHSS TOPTOBIIS JaHHOH NMPOIYKIH-
ei ABIsIeTCs BaXKHOW JUIsl Oenopycckux npomsBogureseii. OCHOBHYIO NpH-
ObUTH OETOPYCCKUX NMPOM3BOAMTENCH MsACa W MACHBIX IIPOIYKTOB IPHUHOCST
SKCIIOPTHBIE MOCTaBKH. POCT 3KcmopTa Msica BTpPOE ONEpekaeT TEMIIbI ero
IIPOM3BO/ICTBA B XO3IHCTBAX PECIYOIIHKH.

Llensto paboThl SBISUIOCH PACCMOTPETh COBPEMEHHOE COCTOSHHE
BHemHel Toprosiu Pecyonuku benapycs Ha peIHKe MACHOI ITPOTYKIIUH.

Ilo manueiM 2014 1., Genopycckue MPOU3BOJIWTENM TOCTABWIIM HA
BHEIITHHE PBIHKY YyTh MEHEE TPETH IMPOMU3BEICHHOTO Msca. 3a CYEeT IKCIOop-
Ta MOKPHIBAIOTCA YOBITKY, BOSHUKAIONINE TI0 MIPUYMHE OTPUIATEIHHON peH-
TabEeTBHOCTH MPOJAaX MPEINPUATHA Ha BHYTpeHHEM phiHKe. CpemHeromo-
BOIl TEeMIT IPUPOCTa IKCIIOPTA MsACa M MACHOHN MPOAYKIUH (B HaTypaJbHOM
BeIpaxkeHnH) coctaBui 20% 3a mocneanue 6 jer. HebnaronpusitHast KOHB-
IOHKTYpa Ha POCCHMCKOM pPBbIHKE (OCHOBHOM pBIHKE COBITa 0EI0pycCKOro
Msica U MSICHOW NPOJYKIMH) BO BTOpOii mosioBuHe 2014 1. 3aMETHO TOBIH -
Jla Ha 3KCHOPT Msica U MSICHBIX NpoyKToB. O0BeM sKcriopTa Msica B 2014 r.
HacuuThBan 317 ThIC. T, 4TO Ha 21% MeHbIIE aHAJIOTUYHOIO MOKA3aTes
2013 1. (402,4 TBIC. T). B TO k€ BpeMs HaOIIOJAeTCS M COKpAIIEHUE DKC-
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