MHBEHTAPHU3AIMOHHOW paboTHl M 00eCeYnTh TOCTOBEPHOCTh NAaHHBIX OyX-
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OCOBEHHOCTH ®OPMHUPOBAHUA N UCITIOJIb30BAHUS
KAIIMTAJIA B CIIK «MAJIOBEPECTOBUIIKUU 3JIUTXO3»

Hewmen B. I1.

YO «I'pogHeHCKuil rocy1apcTBEHHBIHN arpapHbIil YHUBEPCUTET
r. I'poano, Pecny6nuka benapych

OcCHOBHOW TeNbl0 (POPMUPOBAHUS KalHTaNa MPEIIPUSTHS SBISCTCS
MIpUBIICUYCHIE TOCTATOYHOTO €ro o0beMa s GUHAHCUPOBaHHS IPHOOpeTe-
HUSI HCOOXOIUMBIX aKTHBOB, 8 TAKXKE ONTHMH3ALHUSI €T0 CTPYKTYPHI C ITO3U-
Uit oOecriedeHust YCIOBHHN MOCIEAYIOMEro 3P QeKTHBHOTO UCTIONB30BAHUS.

B Hactosmee BpeMsi CTPYKTypa KamuTana SBISIETCS TeM (pakTopom,
KOTOPBIN OKa3bIBaeT HENOCPEICTBEHHOE BIMSHHE Ha (PHHAHCOBOE COCTOS-
HUEC MPCANPUATUA — €T0 HHaTe)KeCHOCO6HOCTI) " JIMKBUJIHOCTBH, BCIIMYUHY
JI0X071a, PEHTa0CIbHOCTD ICATEIIbHOCTH.

HagansabIM 3Tamom ympaBieHHs (OPMHPOBAHHEM KaluTajla Npei-
TIPUSITHSL SIBJSIETCS OTIpeIeTIeHHe MOTPEOHOCTH B HEOOXOIUMOM €ro o0bheMe.
Hemocrarounsiii 00beM (HOpMUpPOBaHMS KamMTaga Ha 3TOM I3Tame Cylile-
CTBCHHO YMUIMHACT MNCPUOL OTKPBITHUA MW OCBOCHHA IPOU3BOACTBEHHBIX
MOIITHOCTEH HOBOTO MPEaNpusATHS. B TO ke BpeMs H30BITOYHBIA 00BEM
(¢hopMUpyeMOro KamuTalla MPHUBOAUT K MOCIECIYOIEMY Hed(PPEKTHBHOMY
WCIOJIb30BaHUIO aKTHBOB MPEANIPHUATHS, CHIDKACT HOPMY €T0 IOXOTHOCTH.

HecnoxxHo 3amMeTnTh, 4TO 00IIasi CyMMa KaluTala pacCMaTpUBAEMOTO
MpeanpusaTHa pocia u3 roaa B roa. Tak, B 2015 r. kammran CIIK «Maiobe-
PECTOBHIIKHIA AIUTX03» OBbLT Ha ypoBHE 186845 MiuH. py0., 94TO BBINIEC aHa-
smorngHoro nokazarens 2013 r. Ha 18210 muH. py0., TeMI MpUpOCcTa cocTa-
Bua 111%, 9To Bo MHOTOM 00YyCIOBICHO MH(IIAIMOHHBIMHI IPOLIECCAMH B
9KOHOMHKE.
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DopmupyeTcs KamuTal IPEANpHATHS KaKk 3a CYeT COOCTBEHHBIX
(BHYTpEeHHHX) HCTOYHHUKOB, TAaK U 32 CUET 3aeMHBIX (BHEITHIX) HCTOYHHUKOB.
IIpu 3TOM ONTUMAJIBHOM CTPYKTYPOH KanuTana CYUTaeTCs CUTyaluu, Koraa
3aéMHBIH KaluTall paBeH WIn cocraBisieT MeHee 30%, a COOCTBEHHBIN COOT-
BETCTBEHHO paBeH i 6osee 70% B o0mieli cyMMe acCUBOB OpPTaHU3ALHH.

Tax, paccmarpuBas cTpykrypy kamutaia CIIK «ManmoGepecToBuIKmi
AJIUTX03», OBLJIO YCTAHOBJIEHO, YTO C KXIBIM T'0JI0M HPOUCXOJHUIIO YBEIHU-
YEeHUE JIOJIHM COOCTBEHHBIX HCTOYHUKOB B 00IIel cTpykType Kanurana. Cie-
JyeT OTMeTuTh, 4To K 2015 1. B cpaBHeHuu ¢ 2013 r. mons coOCTBEHHOTO
KamuTajga yBeanuuiach Ha 1,06 1. 1., mpu 3TOM J0JIs TOJTOCPOYHBIX 00s13a-
TEJILCTB CHU3MJIACh Ha 2,48 1. 11, a 10J1s1 KPaTKOCPOYHBIX 0053aTeNbCTB yBe-
nmruuiachk Ha 1,42 1. 1.

Ucrtounnku ¢opmuposanns kamurana CIIK «MamobepecToBHIIKAI
IIUTXO03», UX COCTaB U CTPYKTYpa MPEeCTaBICHBI Ha PHCYHKE.

KO:;139)@zcmenl CMK «ManobepecroBuukuii
% 3/ITX03»

B CobCTBEHHbIN
Kanutan

B JonrocpoyHble
obnasaTenbCcTBa
KpaTkocpoyHble

obs3aTenbCcTBa

Pucynok — Crpykrypa kanutaina CITK «Mano06epecTOBUIIKHUIT JIUTX03)»
B2015T.

Kak BugHo m3 pucynka, B CIIK «ManoOepecToBUIKHI 3IIUTX03»
CTPYKTYpa HacCUBOB IIPUHSANA PEKOMEHIyEMOe 3HaueHue, 3aHuMas 22,86%
B 00MIEH CTPYKType ITaCCHBOB.

OCHOBHBIM HCTOYHHKOM (OPMHPOBAaHUS (DUHAHCOB SBISETCS COO-
CTBEHHBIH KanmuTaj. B ero cocTaB BXOAAT YCTaBHBIM KamuTal, J00aBOYHBIN
KaIruTaJl, HepacupeaeTIeHHas NPHOBIIb U MPOY. MOCTYIIJICHUS (1iesieBoe hu-
HaHCHPOBaHHUE, 6€3BO3ME3THBIE IIOCTYIUICHHS U T. 11.).

B cTtpykType cobcTBEHHOTO KanuTaia mpeodaanan Jo0aBOIHBIN KamH-
Tan — 67,41% B 2015 r., omHAKO ero A0 3a 3 roAa cHu3uiIach Ha 9,855% u
00ycJIoBlIEeHa POCTOM JI0JIM HEpACIpeNleNIeHHOW HPUOBIIM, YTO SIBISETCS
MOJIOKUTETHHBIM MOMEHTOM.

Takum 00pa3oMm, Ha OCHOBaHWH NPOBEJCHHOIO aHAIN3a yCTaHOBMUIIH,
YTO CeJIbCKOXO3SHCTBEHHBIH IPON3BOJCTBEHHBINH KoomneparuB «Manobepe-
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CTOBHUIKHI 3JIMTX03» Ha MPOTSDKCHUN aHAIM3UPYEMOTro reproja B (uHaH-
CHPOBaHHUHU CBOEH AEATEIBHOCTH HCIIOJIB30BAI KaK COOCTBEHHBIC HCTOUHUKHI
CPEZACTB, TaK U MPHUBJICKANl 3a€MHBIE CPEACTBA C KaXKAbIM IOAOM B OOJIBIIEM
obreme. B cTpykType COOCTBEHHBIX WCTOYHHKOB (MHAHCHPOBAHUS
HanOONBIINN yIENbHBIA Bec 3aHMMaeT nobOaBouHbIi ¢onn. Hambonee mu-
poxo u3 3aeMHBIX HcTOUYHHKOB CIIK «MamoOGepecTOBUIIKAN 3IUTX03» B
2015 r. ucronp30Ball KPATKOCPOUHYIO KPEIUTOPCKYIO 33/10JDKEHHOCTD, J10JIs
KOoTOpoii 3aHMMaina okoyio 82,23% B KpaTKOCPOYHBIX 00s3aTENILCTBAX, 4YTO
yKa3bIBaeT Ha 3aBUCUMOCTD MPENPHUATHS OT KPAaTKOCPOYHBIX KPEAUTOB.
JIUTEPATYPA
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IMPOBJIEMbI @OPMUPOBAHUS U NCITOJIb30OBAHUS
OUHAHCOBBIX PECYPCOB
B CEJIbCKOXO3SMCTBEHHBIX OPTAHU3ALIMSX

Hewmen B. I1.

YO «I'pogHeHCKuil rocyiapcTBEHHBIH arpapHbIi YHUBEPCUTET»
r. I'poano, Pecny6nnka benapych

B cocraBe arpapHO-IIPOMBIIUICHHOTO KOMIUIEKCA CEJIBCKOMY XO3sH-
CTBY NPHUHAIJIEKUT 0cobasi posib. OHO SBISIETCS IIEHTPAIBHBIM 3BEHOM
ATIK, opraHu3ylomuM BCIO 3Ty CIOXHYIO cucTeMy. DyHKIHOHMpOBaHHE
CEJIbCKOTO XO03S5CTBAa MHUIIMHMPYET MPOU3BOACTBO YCIYT arpocepBUCHBIMHU
TIPEATIPUATHAME, 00ECHEYNBAET CBHIPHEM IepepadaTHIBAIONIYIO ITPOMBIII-
JICHHOCTb, CHa0)KaeT ToBapaMu TOPrOBBIE MPEINPHATHS, SBISIETCS Mac-
mTabHBIM MOTPEOUTENIEM TaKMX BHUJIOB IPOMBIIUICHHON MPOIYKIMH, KakK
TPaKTOpa, KOMOAWHBI, MITHEPAIBHBIE YAOOPEHHUS.

OHUHAHCOBBIE PECYPCHI NPEATNPHUATHS — 3TO BCE HCTOYHHUKH JIEHE)KHBIX
CPEICTB, aKKyMYJIHPYEMBbIe MPEINPHUATHEM I (GOPMHUPOBAHUS HEOOXOIH-
MBIX €My aKTHBOB B II€JISIX OCYIIECTBIICHHS BCEX BHIOB ACATENBHOCTH Kak
3a C4eT COOCTBEHHBIX JI0OXOJI0B, HAKOIIJICHWH M KalUTaNa, TaK U 3a CYeT pas-
JIMYHOTO BU/IA TTOCTYIUICHHH.

Hammame B noctarounoM o0beme (HYUHAHCOBBIX pecypcoB, ux 3¢ ¢ek-
THUBHOE HCIIOJIb30BAHUE MPEAONPENEISIOT Xopouiee (GHHAHCOBOE IOJI0XKE-
HHUE MPEANpHATHI — IUIATEKECHOCOOHOCTh, (PMHAHCOBYIO YCTOWYHBOCTD,
JUKBUAHOCTb. B 3TOH cBsA3M BakHelmell 3agaueil mpeanpusATHI SBIseTCS
N3BICKAHHE PE3EPBOB YBEIMUCHUS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB H
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