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PBIHOK IEHHBIX BYMAT B POCCUMCKOW UMITEPUH
T'anuap A. H.

YO «I'pogHeHCcKuil rocy1apcTBEHHBIN arpapHbIil yHUBEPCUTET
r. 'ponHo, PecyOnuka bBenapych

locynapcTBeHHbIE LIeHHbIE Oymaru Ha BHYTpeHHeM pbIHKe Poccuid-
CKOIl uMnepuu NosBUINCH NMpHU Anekcanape I B cBs3u ¢ BeIcouaiimmM yxa-
30M OT 25 mapta 1809 r., onpeneanBIINM OCHOBHBIE MTPABHIIA U YCIOBUS UX
BEIITycKa 1 obpamenus. B 1817 r. 6puta copmupoBana ['ocymapcTBeHHAS
KOMMCCHSI TIOTAllIeHNsI OJTOB, B BEJCHWH KOTOPOW HAaXOJMIHNCh IOCyAap-
CTBEHHBIEC IPOLICHTHBIE OyMarm.

[epBBIe poccuiickie BHYTPEHHUE 3aiiMbl IPUHOCHIIN AOXO/l B pa3Mepe
6% TOMOBBIX C MOTIONHUTENBHBIM TMpeMuanbHbIM 1% (Tpamms), KoTopsie
BBIIUIAYHMBAIINCH €KEroHO. VX 0X0IHOCTh OblIa BBIILIE, YEM MPEI0CTaBIIs-
eMasl ToCyIapCTBEHHBIMHM KPEAUTHBIMH KOHTOPAMHU, TIOCKOJIBKY IOCIICTHHUE
B CHIIy TpaIuLMi U psana ap. GakTopoB MOJIb30BAIUCH ITOBBIIIEHHBIM JIOBE-
pueM mupokoi myoauku. Kpome Toro, rocyaapcTBeHHbIE OOJIUralvy MpH-
HUMAJUCh B KaUu€CTBE 3aJI0TOB, OTKYIOB, Ka3¢HHbIX COOPOB M MOIUINH, YTO
TaKke ObUIO NPU3BAHO CIIOCOOCTBOBATH MOBBIILICHUIO UX IPHUBICKATEIbHO-
CTH.

[osiBIrleHNE HA POCCHICKOM PBIHKE aKIWH M YaCTHBIX OONMTAanUi B
nepuon npasneHus Huxonasa I cBszaHo ¢ npunsatHeMm B 1836 r. 3akoHa o
MIPOMBIIIUICHHBIX 00mecTBax. O0beM 000pOTa HOBBIX BHJOB LICHHBIX OymMar
B Poccum monroe Bpemsi octaBacsi HE3HAYUTEIBHBIM 110 CPAaBHEHUIO C I'OC-
yJIapPCTBEHHBIMU OOJIMTALMSIMH, & TAKXKE 110 OTHOIICHHIO K Pa3BUTHIM 3apy-
0€XKHBIM PBIHKaM. DTO OBLJIO CBSI3aHO C TPAJULIMOHHBIM OTHOCUTEJBHO Cia-
OBbIM pa3BHTHEM YACTHOTO MpPEINPUHUMATEILCTBA B cTpaHe. B Hauame XX
B. B Poccnm HacumThIBaNoch HEeMHOTUM Oosiee 1,5 ThIC. aKIIMOHEPHBIX KOM-
naHuii. B OCHOBHOM Ha pbIHKE KOTHPOBAJIMCh AKLHUHM JKEJIE3HBIX HOPOT,
KOMMEPYECKHX M 3eMENbHBIX OAHKOB, a Takke HE(TSIHBIX, METAJUTyprUde-
CKHX U CTPaXOBBIX KOMIIaHUM.

CorJiacHO JIeliCTBOBaBIIEMY OOILIEMY 3aKOHOJATENILCTBY aKIUH SBIIS-
JMCh MMEHHBIMM LIEHHBIMH Oymaramu. TeM HC MeHee B COOTBETCTBHH C
YCTaBaMU aKIMOHEPHBIX KOMIIAHUH, MOJI0KEHUSI KOTOPhIX UMEIU MPUOPHU-
TET Haj OOLIMM 3aKOHOAATEIHCTBOM, 3a4acCTyI0 OCYIIECTBIISUIACH IMHUCCHUS
TIPEABSIBUTENBCKUX akuui. [1oaTOMy OHM TOMHHHpPOBaNIM B 000POTE 3TOTO
CETMEHTA PHIHKA.

B nmepuon npasnennst Anexcanapa II, B Tperbeii uerBeptr XIX B., Ha
POCCHIICKOM pBIHKE MOSBHINCH [OJTOBBIC IEHHBIE Oymarua ropoios, T.c.
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MECTHBIX OPraHOB BIAcTU. VX MPHUBIEKATEIFHOCTD CYIIECTBEHHO yCTymHaia
TOCYAapPCTBEHHBIM OONUTAIMsIM, HECMOTPS Ha MOBBIMICHHYIO JOXOMHOCTb.
OHn mMmenu XOoXIEeHWE, KakK NMPaBWIIO, TOJIBKO B TE€X PErHOHAX, rzae OblIn
BBIITYIIEHBI, & TaKKe 001a1any TOBOJIBHO JUINTEIBHBIME CPOKaMH oOparie-
HUSA — 10 50 et u Gonee. V3-3a OTpaHNYEHHOCTH PETHOHANBHBIX PECYPCOB
3HAYUTEIbHAS NX 9acTh pa3Melagach 3a rpaHAIEH.

Hauano [lepBoii MupoBoii BOitHBI BBEpIiIo ()OHIOBBINH prIHOK Poccuii-
CKOW MMIIepUH, KaKk ¥ MHOTHE JAPYI'Me €BPONCHCKUE PHIHKH, B TIyOOKHI
kpusuc. K cepenune 1915 r. Ha HeM HameTWUNIach TEHACHLUS OXKHBJICHUS
JeSITeIbHOCTH, OJHAKO MOJUTHYECKass HeCTaOMIBHOCTh B CTpPaHe He I03BO-
nia (POHAOBOMY PBIHKY HOJHOCTBIO BOCCTaHOBUTHCS.

ITocne derpanbekux coObITHH 1917 T. SKOHOMHUYECKOE IOJIOKCHHE
CTpaHBI CTAJO CEPbE3HO yXyamarbesa. KpymHelmme 6aHkK CTpaHbl TOAIHN-
calli coryameHne ¢ MUHHCTEPCTBOM (DMHAHCOB O Pa3MEIICHUH TaK Ha3bl-
BaeMmoro 3afima cBoOonel 1917 r. — mepBoif SMHUCCHH AONTOCPOYHBIX OOIH-
ranuii BpemeHHoro mpaBUTENhCTBA. BenencTBHE BBICOKOH WHQIAINAN B
CTpaHEe pe3yIbTaTUBHOCTh €T0 Pa3MENICHHs OKa3anach YPE3BBIYANHO HU3-
Ko#. ITo3TOMy OJHOBPEMEHHO C 3THM OBUIH IIPEATIPHUHSTHI IOMBITKH BBI-
ITyCcKa elle JBYX 3aliMOB — BBIMIPBIIIHOTO M KEIE3HOAOPOXKHOTO, HO OHHU
TakXKe He MMeJH ycIexa.

Eme onHoll HeyZauHOH M MOCIIENHEN NTONBITKONM BpemeHHoro npasu-
TENbCTBA CTaJl MPOEKT MPUHYIAUTEIHHOTO «Poccuiickoro rocyiapcTBEHHOTO
5,5%-ro BOGHHOI0 JIMKBUAAMOHHOTO 3aiiMa 1917 1.».

Cpok ero oOpameHusi 1Mo INpoekTy cocrasisut 20 jer, a o0beM —
10 mup. py6. 3aem ObuT MpeqHA3HAYCH JUIS MTOJIHUCKH CPEIN CTPOTO OIpe-
JIETICHHBIX KaTeropuil GU3NIECKNX M IOPUANYECKHX JIUI — 110 OoJbIei va-
CTH TIpeJICTaBUTEIICH KpymHOTro Kanurtana. OOMranyuy MOTJIM IPUHAMATECS
B 3aJI0T, JIOXOABI 10 HUM OCBOOOXKIATNCh OT HAJora, IpeInoiarajioch CBO-
6oHOE oOpalieHre UX Ha BHYTPEHHEM pbhIHKe. OJHAKO NPaBUTEIBCTBO HE
pEeIMIIOCh Ha peanu3alio 3aiiMa, MOCKOIBKY H3-32 3CKaJallld BOECHHBIX
JNeMCTBUI 1 KPYITHBIX HeyJad Ha (YPOHTE ero ycuex crai HepealbHbIM [1].

Takum o0pa3zom, OOTaThI ONBIT OPraHU3AIMH PHIHKA [IEHHBIX OyMar
Poccuiickoit mMnepuu HECOMHEHHO OyJIeT TOJIe3€eH MPH Pa3BUTHH TAKOBOTO
B Pecmy6nke benapyce.
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