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NNEPCIIEKTUBHBIE HATIPABJIEHUS YJIYUYINEHUA
HNHBECTHIIMOHHOI'O KJIUMATA B Pb

Yypeiino O. U.

YO «I'pogHeHCcKuil rocy1apcTBEHHBIN arpapHbIil yHUBEPCUTET
r. 'ponHo, Pecybnuka Benapych

VHBECTHIMOHHBIA KIMMaT — 3TO 0000IEHHAsT XapaKTEepPUCTUKA COBO-
KYIHOCTH COLMAIIbHBIX, YKOHOMHYECKHX, OpPraHW3allMOHHBIX, MPaBOBBIX,
MOJUTHYECKUX MPEATIOCHIUIOK, PEIONPEACIAIONINX [eIeco00pa3HOCTh HH-
BECTHPOBAHUSA B Ty UM UHYIO XO3HCTBEHHYIO CUCTEMY.

OneHKa MHBECTHLIMOHHOW MPHUBIEKATEIbHOCTH TEPPUTOPUH SBIIAETCS
B)KHEHIIIMM acleKTOM MPHHATHS JII0O0T0 WHBECTHLIHOHHOTO PELICHHS.
UeM crio’kHEE CUTyanust B CTpaHe, TEM B OOJBIIEH CTEIIEHH OIBIT M MHTYH-
LU WHBECTOPA JOJKHBI ONMPAThCSA HA PE3yNbTaThl IKCIEPTHON OICHKH
HMHBECTHUIIHOHHOTO KiuMmara [2].

B nocnennue roas! npaBuTenscTBO belapycn akTMBHO NMPOBOAMT IO-
JIUTHUKY, HAIIPaBJICHHYIO Ha yIy4llIeHHE HHBECTUI[OHHOTO KIMMaTa KaK Jyis
OTEYECTBEHHBIX MHBECTOPOB, TaK U JJIS HMHOCTPaHHBIX. Llenpro 3ToN momu-
TUKHA SIBJSIETCS TIPEXKJE BCErO DPACKPEINOINeHHe MPeaIpUHIMATEIECKOMN
WHHIMATUBEL. A 3TO B CBOIO OYepelb CIIOCOOCTBYET POCTY MPOU3BOJCTBA U
3aHATOCTH, YBEJIWYEHUIO IMPUTOKA HHBECTHLMH, YCKOPEHHIO BHEAPEHUS
HMHHOBAIWii, OHUM CIIOBOM, YCIEITHOMY COLMaIbHO-3KOHOMUYECKOMY pas-
BUTHUIO CTPAHBI.

PecnyOnmka bBenapych  mpemnaraeT MHBECTOpaM  OJIaronpusTHBIC
YCIIOBHSA AJIS OCYIIECTBICHNS HHBECTUIIMOHHOM nesiTenbHOCTH [1].

[Touemy BbIOMpaeM benapych mis uHBecTumMid? OTBET Ha 3TOT BO-
MIPOC JOCTaTOYHO MpocCT. IlepBas mpuyMHA — BEITOAHOE YKOHOMHKO-TEOrpa-
(udeckoe U reonoINTHIECKoe MojioxkeHne B 1eHTpe EBpomsl. Kpome Toro,
Pb Bxomut B Tamoxennsiit coto3, EQII, OJAKB, CHI'. Bo-BTOphIX, B pec-
myOnruKe HpeIOoCTaBISAIOTCS MPAaBOBBIE TapaHTHHM HHBECTOpaM, AJIS HWHBE-
CTHpOBaHUs pa3paboTaHbl npedepeHnnalbHble PeXUMbl HHBECTHPOBAHUS.
Taxoxke HEOOXOIMMO OTMETHUTh, YTO B CTpPaHE IPUBETCTBYETCS Tocylap-
CTBEHHO-YaCcTHOE NMapTHEPCTBO. B-TpeThux, B Pb pa3Buras cets Tpancnoprt-
HBIX KOMMYHHKalui U nH}pacTpykrypa. YeTrBeprass npuunHa — BBICOKHIA
00pazoBaTeNbHbIH 1 HAyYHO-TEXHMYECKNH NMoTeHIral. Takxke HeoOXoauMo
MIOMHHUTH U O TOM, 4TO B PB croxwunnce GnaronpusTHble SKOJIOTHYECKHUE
YCIIOBHS U BBICOKAsi MEXyHAPOIHAs OLEHKA YPOBHS KU3HU.

VYnydnieHne MHBECTHLIMOHHOTO KIIMMaTa — OJHA M3 OCHOBHBIX 3ajad
skoHOMHKH Pecrybnmukn bemapych. HeoOxomumo onpenenuTs MpUOPUTET-
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HBIC HANpaBJICHUS IO YCHWICHWI0O HHBECTHIMOHHOW IPHUBICKATEIbHOCTH
CTpaHBI.

Co3zaHne TOCyAapCTBEHHOTO yupexneHus «HarmmoHanpHOE areHTcT-
BO MHBECTHIMH M TPHUBATHU3AINN» IOJDKHO IOJIOKHUTEIHHO MOBIHATH Ha
o0muii ypoBeHb HHBECTUIIMOHHON MPUBIECKATEIBHOCTH, T. K. YIUTHIBAsI MU~
POBOI OIIBIT, TOZOOHBIE OPraHU3ALMH HOBBIIIAIOT YPOBEHb JOBEPHUS U NPH
MPaBWJILHOM (YHKIIMOHUPOBAHHUH ITPUBJIEKAIOT OOJBIIYIO YaCTh ITOCTYIIAI0-
LIeTO B CTpaHy MHOCTpaHHOro kamurtana. Ho Hemb3sd ckaszaTh, UTO yXe J10-
CTUTHYTHI OIpeJIeNICHHbIE TOI0XKUTENIbHBIE PE3YIbTAaThl OT €ro JesTeIbHOC-
T B benapycu. IIpomuwio emie cnumkom Mano BpeMeHH, YTOObI MOJKHO OBbLIO
uX oleHHBaTh. TakiKe Ba)KHBIM OCTAETCS BOIIPOC O TOM, KaKHE 0OBEKTHI MO-
I'yT ObITh TpUBAaTU3UpPOBaHbl. CIHCOK MPEINPHATHH, C KOTOPBIMH TOCY-
JapCTBO TOTOBO PACCTAThCA, JIMOO YCIOBHS MX NPOJAa’KH HA CETOMHSIIHUH
JICHb HE COOTBETCTBYET CHPOCY MHOCTPAHHBIX MHBECTOPOB. Kak mokasamn
MIPOBEJCHHBIE KOHKYPCHI, IPUBATH3aIHs OEIOPYCCKUX IPEIIPHUITHII 3aKOH-
YMJIach HUYEM M HU Ha OIWH M3 00BEKTOB HE OBUIO TOJAHO 3asBOK OT MHO-
CTpaHHBIX UHBECTOPOB [2].

BaxHbIil mar B JaHHOM HaNpaBICHNH — IPUHATHIC PEIICHHUS Ha BBIC-
meM ypoBHe. [IpenycmaTpuBaercs OTMEHa JIMUEH3UPOBAHUS OTJIEJIbHBIX BU-
JIOB JIESITETIHbHOCTH. YTIPOIIEHA MPOLEeAypa MOJydeHN JIUIEH3UN U BBEJICHA
MHOTOCTYIIEHUaTasl MPOoIielypa JUIIEHH, KOTOpas 3allXIIaeT JIUIeH3UaTa.

JlrokceMOyprekuit 6aHk «XoBWIUIAHI» IUIAHUPYET COTPYAHUYATH C
BIIC-6ankoM 1o co3nanuio GoHAa IPSMBIX HHOCTPAHHBIX WHBECTHLMH, KO-
TOpBIIT MO3BOJINT co3/1aTh B benapycu Gosee O1aronpusTHBIN HHBECTHIIMOH -
HBIM KJIMaT.

[Iponomxkaercst cOBEPUIEHCTBOBAHUE HOPMATHBHO-TIPAaBOBOH 0a3bl B
cdepe HanorooOokeHns (YnpouieHne nopsika B3UMaHHs OCHOBHBIX HAJIO-
TOB W yBEIWYCHUE MHBECTHUIIMOHHBIX JIBIOT, a TaKKe yJIydIIeHHEe Hajoro-
BOTO a]MHHUCTpPUpOBaHUs) [2].

CrnenoBaTelnbHO, HANPABICHUH 10 YIIYYIIEHHUIO WHBECTHIIMOHHOTO
KJIUMATa MPerI0CcTaTOYHO, HE0OX0AUMO JIMIIh TOJBKO aKTHBHO MX PEann3o-
BBIBaTh. | JTaBHBIMH MPUOPUTETAMU  ABJIAIOTCA YIYUYHICHHUEC HOPMATHUBHO-
MPaBOBOW 0a3bl, YMPOUIEHHE CHCTEMbI HAJIOTOOOJIOXKEHHS, HOBBIE (OPMBI
(mHaHCOBOW M OAHKOBCKOW MOJICPIKKH U JIP.
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