Jlig pa3BUTHs OPraHUYECKOM aKBaKyJIbTYphl KaK CEKTOpa OpraHuue-
CKOTO CEJIbCKOXO3SIHCTBEHHOTO IPOU3BOJCTBA KPOME HCIOIb30BaHUS PHI-
HOYHBIX MEXaHM3MOB HE00XOJMMa TocyIapcTBeHHas nojajepxka. OHa Mo-
XKET MPOSBILTHECS B BUAE CyOCHIMH, JOTAIlMH, KOMIIEHCAIMH 3aTpart, BKIIIO-
YeHUE B NPOrpaMMbl CaMO3aHATOCTH M Pa3BUTHU MaibIX (GopM X03SHCTBO-
BaHMA B CEIbCKOH MECTHOCTH.
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OCOBEHHOCTHU ITPAMBIX U ITOPTO®EJIBHBIX
WHOCTPAHHBIX UHBECTULINI

Kyaakos B. H.

VYuusepcurer fna KoxanoBckoro

HaunonansHoe AreHtcTBo AKanemuuecknx ooMeHoB [Tombimn (NAWA)
r. Kenbuie, Peciy6muka ITonbma

Ilouck u ompemeneHHE CBOETO MECTa B CHCTEME MEXIyHapOIHOTO
paszencHus Tpyaa I KaKIOH CTpaHbl SBISCTCS 3aJI0rOM 3(PQPEKTHUBHOTO
Pa3BUTHS M BXOXKICHUS B CUCTEMY MHPOXO3SHCTBEHHBIX CBs3€il KaK IMOJTHO-
LIEHHOTO €€ YYacTHHKA, YTO HE MPE/CTABIIETCS BOSMOXKHBIM 0€3 aKTUBHOM
MEXXIyHapOJHONW MHBECTHIIMOHHOW JESTEIFHOCTH KaK B KauecTBE JOHOpa,
TaK W PeLUITUCHTA.

Lenpto MccnenoBaHus SBISETCS ONpEAETICHUE OTIMYUTENBHBIX OCO-
OeHHOCTEH NMPSAMBIX U MOPT(HENHHBIX HHOCTPAHHBIX HHBECTHINH.

Me)KIIyHapO}IHLIe OKOHOMHYCCKHNE OTHOHICHHUA HE Or'paHUYMBArOTCA
00MEHOM TOBapaMH M YCIyraMH, HO M BKIIIOYAIOT 0OMEH pecypcaMu HeoO-
XOJAUMBIMM [IJII MX BOCIPOM3BOJICTBA. B COBpeMEHHONW SKOHOMHUYECKOU
TEOpHH NIBIDKEHHE KamuTajia, PaBHO KaKk M MUTparus pabodeil CHIbI, pac-
cMaTpHUBaeTcs Kak CyOCTUTYT MeXIyHapoIHOH Toprosiu [1].

Me)KIIyHapOI[HOG JABMO)KCHUE KaluTalla 3aHUMA€T OAHO M3 BEAYHINX
MECT B CHUCTEME MEXIYHAPOAHBIX YKOHOMHUUECKHX OTHOLIEHUH U OKa3bIBaeT
OTPOMHOE BIIMSIHHE HAa MHPOBYIO DKOHOMHKY B HAlpaBlICHHH €€ pocCTa,

96



yIIIyOIeHHs MEXAYHapOAHOTO pa3lielieHus Tpylda U yBeIHdeHHs 0ObeMOB
TOBapOOOMEHa MEXAY CTPaHAMU U PETUOHAMH.

MexayHapogHOe IBIXKEHHE KaluTaja, 0 CyTH, IPeJcTaBIieT co0oi
HPOLECC U3BATUSL €0 YaCTH U3 HALMOHAIBLHOIO 000poTa B OJHOU CTpaHe U
nepeMelleHre B IPOU3BOJICTBEHHBIH MpoLece APyroi CTpaHsel, T. €. ero Mu-
rpanuio. L{enpio Takoro nepeMenieHus SBIgeTcs, KaK MpaBwiIo, MOMy4YCHUE
JOTIOJHUTEIBHOM IPHOBLIN Ha SAMHUIYY BIOKCHHBIX CPEICTB.

Takum o0Opa3om, MeXIyHApOIHAs MUIPALHS KalUTala BKIIOYAeT dKC-
MOPT, UMIIOPT KamTaia U ero (yHKIHOHUPOBAHHUE 32 PYOCIKOM.

MexayHapoIHBIN KaluTal yCTpeMILIeTCs Tya, Te pealn3alis HHBe-
CTULMOHHBIX POEKTOB 00ECIIeYrBaeT OONBIIYI0 SKOHOMHYECKYIO OTAAYY.

B TCOPUU HHBCCTUPOBAHUA BBIACIIAIOT ABE OCHOBHBLIC q)OpMI)I HUHO-
CTpaHHBIX MHBECTUIIMHI: MPSMbIE M TTOPTQEIbHbIC, KOTOPBIE OTIMYAOTCS MO
psoy IpU3HAKOB (TabuuLa).

Tabnuna — OCHOBHBIE OTIMYHUTENLHBIE 0COOCHHOCTH IPSIMBIX U
nopT(eNbHBIX HHOCTPAaHHBIX HHBECTHLIUH

| [opTdenpHble HHBECTHULIMI
Iles1b MHBECTUPOBAHHS
Tlomy4yenue mpubbU U fOCTyna K ynpasie- | ITomydenue npuOsum
HUIO KOMITAHUEH

IIpsiMble MHBECTHLIUK

OO6beM HHBECTUPOBAHHS

KpynHble HHBECTHIMH TIPEIIOIAraoT HOKYIIKY|
MHBECTOPOM KPYITHO# JI0JM BO BIaaeHHH (up-
Moii (6omee 10/25 % B 3aBHCHMOCTH OT CTPAHBI)

Merkue U cpelHAe WHBECTHIMHN TPEIIoIa-
ralT MOKYINKY MHBECTOPOM akKi|il B TOM
o0beme 10 10/25 %

VICTOYHMKY WHBECTUIIMOHHOTO JJOXO/a

JuBuaensl, pacupenenseMas npuObLIb

JMBHOEHIBI, Pa3sHUIA KypCOB MOKYIKH H
TIPOJIaXKH IIEHHBIX Oymar

Cpoku peanuzainuu

3Brnedenne NpHOBUIM B JOJITOCPOYHOH U
CpeTHECPOUYHOH MepCIEeKTHBE

3Brieyenne NPHOBUIM B KPaTKOCPOUHOM
MEPCIEKTHBE

Hal’lpaBJ'[eHI/IS{ HMCIT0JIb30BaHUA

TlonosHeHne W MOJASpHM3ALMS OCHOBHBIX
(hoHI0B

MoryT HamnpaBATbCS Ha COBEPLIEHHO pas-
HbIE 1ETU

CreneHp JINKBUJTHOCTH

Hwuskast |

Bricokas

Ipumeuanue — Ucmounuk: cocmasneno asmopom Ha ocnosanuu [1, 2]

IIpencraBneHHbIe B TAOIUIE OTIIMIUTEIHLHBIE OCOOCHHOCTH TPSMBIX U
MOPTQETbHBIX WHOCTPAHHBIX MHBECTHIIMHA BO MHOTOM OIPEICIISIOT BBIOOP
croco0a y4acTus CTpaHbl B MEIKAYHAPOIHOM JBHIKCHUU KallMTaa.

TIpoBeeHHOE UCCIICIOBAHKE MOKA3BIBAET, YTO HA COBPEMEHHOM 3Tarie

pa3BUTHUA MHpOBOﬁ OKOHOMMKH, OJHUM U3 NPUOPUTETHBIX HaHpaBHeHI/Iﬁ B
Pa3BUTHH BHCITHEOKOHOMUYCCKUX 19:3: k1971 JUJIsL OOJIBIIMHCTBA CTpaH ABJIACT-
Cs aKTMUBHOC Y4YaCTHC B MCKAYHApOAHOM JIBMIKCHUH KalldTaJla 4€pe3 Mpsi-
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Moe Jn00 noptenbHoe HHBECTUPOBaHUE. BBULy TOTO 4TO 3TH /1Ba criocoba
CYILIECTBEHHO OTJIMYAIOTCs, BEIOOP (hOpMBI yuacTust OyAeT 3aBHUCETh OT Lie-
Jied WHBECTUPOBAaHMS, HMEIOUIMXCS OOBEMOB KalHMTABHBIX PECYpPCOB,
CPOYHOCTHU BIIOXKEHHUH, )KETTAEMOTO YPOBHS JOXOIHOCTHU U CTEIECHU JIUKBUJ-
HOCTH aKTHBOB.
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VJIK 631.15:637.1(476)

KOHIEIIUA CTPATEIT'MTYECKOT'O YIIPABJIEHUSA
KOHKYPEHTOCIIOCOBHOCTBIO .
MOJIOKOIIEPEPABATBIBAIOINUX ITPEAITPUATHUA

Kynema A. [I.
YO «I'pogHeHCKuil rocy1apcTBEHHBIHN arpapHbli YHUBEPCUTET»
r. I'poano, Pecny6nuka benapychb

B o0cTaHOBKE NMOCTOSHHO MEHSIOIUXCSA PHIHOYHBIX Peanuid, OTHOCH-
TENbHOW HEONPEACTCHHOCTH M HecTaOMIBHOCTH BHELIHEW Cpelbl B LEJIX
COXpaHEHHs ¥ IMOBBIICHUS CBOCH KOHKYPEHTOCHOCOOHOCTH MOJIOKOIEpe-
pabaThIBAIOIIUM MPEANPUATHIM HEOOXOAMMO aKIIEHTHPOBATh BHUMaHHE HE
TOJIEKO HA CHIOMHHYTHOM BHYTPEHHEM COCTOSIHHHM e, HO ¥ Ha BhIpabOTKe
JOJITOCPOYHOU CTPATErWH Pa3BUTUSl — TAKOW JIMHUHM MOBEICHUS, KOTOpas
NO3BOJIMIIA OBl UM YCIIeBaTh 32 U3MEHEHHSAMH, NPOUCXOAIIIMH B OKpYKa-
oIel UX PIHOYHOM cpene [2].

B aTux ycnoBusix 6oiblioe 3HaYeHHE MPUAAETCS BHEAPEHUIO B MPaK-
TUKY TIPEANPHUATHA METOIO0B U TEXHOJIOTHH U MPUHIUIIOB CTPATETUYCCKOTO
yrpasieHust (PUCYHOK).

98



