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Annomayua. DxkoHoMuyecKue npeobpaz’08aHus 6 acponpoOo80IbCMEEHHOU
chepe YKpaumsl, nposedeHHbvle ¢ Yeblo NogblleHUs IPheKmueHocmu QyHKYUoHU-
POBaHUSL OAHHO2O CEKMOPA, He NOGIEKIU 0HCUOAeMbIX pe3yabmamos. bonvwurncmeso
npobnem QYHKYUOHUPOBAHUA XO3AUCMEEHHO20 MEXAHUIMA ONnpedeneHbl MaKumu
ABNEHUAMU, KAK HECOOMEEMCmeue IKOHOMUYECKUX UHIMEPECOS8 ) NAPMHEPOS, HedK-
BUBANEHMHBLI OOMEH NPOOYKMAMU U YCILY2aMU, PAZHOYMEHUs npas u 00A3aHHOCMeEN
u Op. [lannvle Hecoomeemcmeaus. 8bi3bl6arom mpyOHOCmU, ¢ KOMOPbIMU CMAIKUGA-
HOMCA OP2aHU3AYUU A2pONPOO0BOIbCMEEHHOU Chepbl Npu peanusayuu npoOyKyuu,
NONB308AHUU NPOUEOOCIBEHHBIMU YCAY2AMU, 80 83AUMOOMHOUEHUAX C OPSAHAMU
VRPABNeHUs u 20cyO0apcmeenHol enacmu. FUMeHHO 3mu npobnemvl u npomugopeuus
6€0YM K 603HUKHOBEHUIO U POCHTY MPAHCAKYUOHHBIX uzdepoicex. Tlo cywecmsyowum
OYeHKaM MPAHCAKYUOHHbIL CeKmop 3anumaem 3nauumenvroe (oxono 30 %) mecmo
6 HAYUOHANLHOU IKOHOMUKE, 3ACIABNACT IKOHOMUCTNOB 3AHUMAMbCS PA3PaAOOMKO
Memo0o8 u nymeil CHUNCEHUS, MPAHCAKYUOHHBIX U30EPIHCEK.
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Summary. Economic transformations in the economy of the agri-food sector
of Ukraine, carried out with the aim of increasing the efficiency of this sector, did
not bring about the expected results. Most of the problems of the functioning of the
economic mechanism are identified by such phenomena as the discrepancy between
the economic interests of partners, the nonequivalent exchange of products and ser-
vices, different interpretations of rights and responsibilities, etc. These discrepancies
cause difficulties encountered by organizations of the agri-food sector in the sale of
products, the use of production services, in relations with governing bodies and state
authorities. It is these problems and contradictions that lead to the emergence and
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growth of transaction costs. According to current estimates, the transaction sector
occupies a significant (about 30 %) place in the national economy, forcing econo-
mists to develop methods and ways to reduce transaction costs.

(Ilocmynuna 6 pedaxyuio 31.05.2020 2.)

Bgenenue. B mporeccax mpuHATHS YIPaBIeHIECKUX PEIICHUN HHPOP-
Manust O 3aIlJJaHMPOBAHHBIX MIIM NMOHECCHHBIX TPAHCAKIMOHHBIX M3JCPKKaxX
3aHMMAaEeT BAXXHOE MECTO. ByXranTepckuii ydeT BHICTyIIaeT OCHOBHBIM HCTOH-
HUKOM TIOCTYIUICHHSI WH(OpManuy, Ha OCHOBE KOTOPOH IPHHHMArOTCS
YIIPaBIIEHYECKUE PELICHHs], B COOTBETCTBHHU C HCCIIEA0BATEISAMH ITOJHUMACT-
sl BOIIPOC O HEOOXOMMOCTH HAyYHOTO OOOCHOBAaHUS IPOOIJIEM OpraHU3anuH
U METOAMKHU OyXTaJITepCKOT0 yueTa TPAHCAKIIMOHHBIX H3/IePHKEK.

Ilesas poGOTHI — HCCIE0BAaTh B3aUMOCBA3b TPAHCAKIIMOHHBIX H3JEp-
KeK ¢ rmpobiaeMamu TpaHCHOPMaIMK SKOHOMUKH.

Marepuanbl U MeTOIUKA MCCJIEAOBAHWN. AHaNIU3 HPUBEICHHBIX
MIPEINOCHIIOK PAa3BUTHSA OPTaHU3AIMOHHO-METOIUYECKOro obecreueHne
OyXranTepcKoro ydera TPAaHCAKIMOHHBIX H3IEPIKEK, BBIACIIEMBIX aBTOpa-
MH, TO03BOJSIET OOBEIUHNTh MX B 2 rpynmsl. IlepBas rpymma packpbeiBacT
MIPEATIOCHIIKY, OIpeeNieMble OOIIMHU TOTPEOHOCTIMH YIPABICHHS | TI0-
TpeOHOCTSIMM YIPaBJICHHS! TPAHCAKIMOHHBIMU m3aepkkamu (C. Bynrakosa,
H. Tonuaposa, . Il. Nmenko, T. A. KopueeBa, A. B. KpacHukos,
W. ITamxeBcpka, H. CanoxuaukoBa, U. B. ouepemnas, A. B. SAroaxuna).
Bropas rpymnma BiIIO9aeT TPENNOCBUIKH, PAaCKPBIBAIOIINE KOHKPETHBIE
(Iuryr M. M.) MeroauvecKre MOAXOMABI K OyXralaTepckoMy ydeTy TpaH-
CaKI[MOHHBIX M3JIEPKEK, JOKAIbHbIE 3aJ]aul YIPaBICHUS TPAaHCAKIIMOHHBIMHU
m3nepxkamu (M. I1. Boinapenko, A. B. 3amasuii, A. C. TenpHOB), BKIIIO-
4aroT TpeOOBaHMS MPUBEJACHHSI CUCTEMbI OyXTaJITEPCKOTO Y4YeTa U aHaIu3a
B COBPEMEHHBIX 3KOHOMHYeCKHX ycioBusax (M. MensHuK, A. FO. Cokoinos,
0. 10. TpameHox).

PesysbTaThl HccaegoBaHust M UX o0cyxnenne. HameueHHslil quHa-
MHUYHBIH POCT HAIMOHAILHON SKOHOMUKH YKpawHBl OOYCIIaBIMBaeT MO-
TpeOHOCTh B CTAOMIM3allMM JAHHOTO IIpoliecca, TeM 0oJiee, YTO B TEUEHHE
MOCHEIHUX AECATUICTUN CTpaHa Mepekmia Kak MEepUoj 3aMeIeHHs JKO-
HOMMYECKOTO POCTa, TaK M MEPHOJ IIIyOOKOTO M 3aTSLKHOTO TpaHchopma-
IIMOHHOTO KPHU3HCa, CBSI3aHHOTO C PHIHOYHBIMH IPe00pa30BaHISIMH.

OKOHOMHYECKHH POCT COMPOBOXKIAeTCS (HOPMHUPOBAHHWEM W pean3a-
[Me OmpeAeNIeHHBIX OOIIECTBEHHO HEOOXOIMMBIX MEXaHU3MOB HHEPIIMOH-
HOTO XapakTepa, KOTOpPhIE OXPAHSIOT COIHAIBHO-IKOHOMHUYECKYIO CHCTEMY
OT yIpo3, CBA3aHHBIX C M30BITOYHBIM /ISl TOTCHIMANIA CHCTEMBI YCKOPEHHUEM,
CTPYKTYPHBIMH JHCIIPOTIOPIMSMHU, MHCTUTYLIMOHAIBHBIMH Oapbepamu | JIp.

OpHako B psje CllyyaeB yKa3aHHbIE MHEPIMOHHBIE MEXaHU3MBbI BBI-
XO/AT 32 PaMKH HOPMAaJbHOTO (PYHKIMOHMPOBAHMS, CTAHOBSATCS CaMoOJ0-
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CTaTOYHBIMH W OTBIICKAIOT Ha ceOs 3HAYUTENBHYIO YaCTh WMEIOIINXCS pe-
cypcoB. TeM caMbIM OHH TIPEBPAIIAIOTCS B MEXaHU3MBI TOPMOKEHHSL.

[TosiBIIeHNIO TTOHATHS «TPAHCAKIIMOHHBIC H3IEPKKN» B IKOHOMHYE-
CKOIl TeOpHH MPEANIECTBOBAIIO MPEAMOTI0KEHNAE O TOM, YTO JIFOOBIE B3aUMO-
JNEHCTBUS MEKAY SKOHOMUYECKHMH areHTaMU IMPOHUCXOAAT 0e3 0CcoOBIX 3a-
Tpar. Takoe NpeArmonoKeHHEe COOTBETCTBOBAJO YCIOBUSAM CTAHOBIICHHS
pBIHKa M OBUIO aJeKBaTHO TEOPETUYECKON MOJENN COBEPIICHHOH KOHKY-
penimu [1].

Pa3Butue phlHKa NPUBENO K YTBEPXKACHUIO MHOW CUTYaIllMd M COOT-
BETCTBYIOUIMX €1 TEOPETHYECKUX MPECTABICHUN: JUI TOTO YTOOBI CAEJKa
Morjia COCTOAThCA, HeO6XOL[I/IMO BBITIOJTHUTDE PAJ o6ﬂ3aTeanbe yCJ'IOBPIﬁI
coOparb nH(popMaLuIo O IIeHaX ¥ Ka4yecTBE TOBAPOB M YCIIYT; JTOTOBOPHTHCS
00 YCIIOBHSX CHENKH; MPOKOHTPOIHPOBATH JOOPOCOBECTHOCTH TAPTHEPA;
Y4eCTh pealbHbIe pPe3yIbTaThl CACIKN H COOTHECTH UX C MPOEKTHEIMH [2].

PeIHOYHBIC CHETKH TOJMYYHIIN OTSTOIICHHE B BHIE 3HAYHTEIBHBIX
CIeHATBbHBIX 3aTPaT, OTPakKEHIE KOTOPHIX MMPHUBEIO K MOSBICHHIIO B 000pO-
Te OSKOHOMHYECKOM HAyKH TIOHATHS «TPAHCAKIMOHHBIC PACXOIBD)
(transaction cost). COOTBETCTBEHHO, B paMKaX IIpoIecca 3BONIONUN SKOHO-
MHUYECKON HAyKH COCTOHMT 0C00as OTPAaciib COBPEMECHHOW 3KOHOMHUYECKOU
TEOPHUH — TEOPHS TPAHCAKIIMOHHBIX M3IEPKEK .

C oIHOW CTOPOHBI, TEOPHs] TPAHCAKLIMOHHBIX M3JIEPXKEK SBIAETCS CO-
CTaBHOU YacThl0 00IIel Teopun u3aepxkek. C Apyroil CTOPOHBI, OHA CIIEIH-
(dunMpoBaHa CBOEH NMPUHAUIEHKHOCTHIO K HHCTUTYIIMOHAIBLHON 3KOHOMHYE-
ckoit reopun (I'. Koys, A. YuipsMcoH u ap.). JlanHOE 00CTOATENBCTBO 00Y-
CIIaBNIMBACT CHEUU(UKY CTAHOBJICHUS M SBOJIOIMH TCOPHH TPAHCAKIIMOH-
HBIX U3aepKeK [3].

AHanu3upysl SBOIIOLUIO TPAHCAKIIMOHHBIX HU3AEPIKEK, HEOOXOIMMO
HCXOJUTHh U3 TOTO, YTO aOCTPAKTHBIMH IPEAMIOCHUTKAMHI UX BOSHUKHOBCHUS
BBICTYNIAlIOT OOLIECTBEHHOE pa3JielieHHe Tpyla, Pa3BUTHE YacTHOM co0-
CTBEHHOCTH M TIpOIlecca PHIHOYHOTO oOMmeHa. [IpaBomepeH BBIBOJ O TOM,
410 (hopMHpOoBaHUE PeHOMEHa TPAHCAKIMOHHBIX 3aTpaT 00YCIIOBJIEH ecTe-
CTBEHHBIM HapacTaHUEM TPYJHOCTEH OOMEHa B MPOLECCE PAa3BUTHUS PHIHOY-
HOTO XO035HCTBA.

Packpoem cmoco6 Takoro ¢opmupoBaHusi. VIMITyIbC BO3HUKHOBEHHS
TPAHCAKIIMOHHBIX M3JIEPKEK HCXOTUT OT B3aMMOJACHCTBHS YacTHOW cOO-
CTBEHHOCTH M TOProBiM. YacTHas COOCTBEHHOCTH OTAENISET SKOHOMHYeE-
CKUI MHTEpec KaKJOro y4acTHHUKA TOPrOBIM U TEM CaMbIM CO3JaeT dile-
MEHTBI «TPEHHs», TOPMOXKEHHE B PHIHOYHBIX cliesIKaxX. Pacxozpl Ha mpeoso-
JICHWE yKa3aHHBIX 3JIEMEHTOB CO3JIaI0T MaTePHAIbHYIO OCHOBY IJIsl (POPMHU-
POBaHMsI TPAHCAKIMOHHBIX M3JIEPKEK KaK OCOOBIX SKOHOMHUYECKHX OTHO-
meHun [6].
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MecTo TpaHCAKIMOHHBIX M3JEPKEK B CHCTEME SKOHOMHIECKUX OTHO-
LIEHUH ¥ UX COJEPKaHNE 3a/laHbl YCTOWYNBBIMH CBSI3IMH JAHHBIX PACX0J0B
¢ obecrie4eHneM CIeIYIONTINX OOIIEeCTBEHHBIX HYX!

- cbopa, 06pabOTKH 1 OLIEHKH HH()OPMAIH O COCTOSTHUH PBIHKA;

- N3MEPEHNUS ApaMeTPOB OJIar, yIaCTBYIOIIUX B PHIHOUHBIX CHIENIKAX;

- oOMeEHa, perucTpanyuy M 3alIUThl IpaB COOCTBEHHOCTH M IIpaB Ha
OCYIIECTBIICHHE MPEIIPHHUMATENBCKON NI TPYAOBOM NEeITEIbHOCTH;

- IOJIrOTOBKH ¥ 3aKJIFOYEHHUS! KOHTPAKTOB;

- KOOpJHMHAIIMU B3aUMOJCHCTBUS W pEIICHHS KOH(IIUKTOB MEXIY
SKOHOMHUYECKUMHU CyOBbeKkTaMu [8].

O06o01ieHre pe3yNbTaToOB aHalW3a IPUBEACHHBIX BBIIMIE CBS3€H, a
TAaKK€ HAYYHBIX PE3YJIbTAaTOB, IMOJYUYCHHBIX B IMPOLCCCE PA3BUTUA TCOPUU
TPAaHCAKIHMOHHBIX 3aTpar, IMO3BOJSET MPUHTH K BBEIBOAY O TOM, YTO COJEP-
KaHUE TPAHCAKIMOHHBIX M3AEPIKEK 3aKITI0YaeTCs B OTHOIICHUAX 000cobre-
HUSI 9acTH OOIIECTBEHHOTO TPy/a, (PyHKIMOHAIBHO HALEIEHHON Ha IOAro-
TOBKY, 3aKJIIOUCHHE, PEasM3alrio, ydeT M KOHTPOJIb PE3YNIbTaTOB PHIHOY-
HBIX CJICJIOK.

TpaHCaKIMOHHBIC M3AEPKKH B MPOIECCE CBOETO Pa3BUTHS MOIYMHS-
IOTCSI OOIIMM 3aKOHAM HBOJIOIMH: YCIOXKHEHNE U Pa3BETBICHHE, EIUHCTBO
MIPOTUBOIIOJIOXKHOCTEH M Jp. B 4acTHOCTH, pa3BUTHE PbIHKA MPUBOJHUT K
TIOSIBJICHHIO MHOT000pasusi (OpM TPaHCAKLIUOHHBIX U3AEPIKEK, B KOTOPBIX
TIPOABIACTCA I[BOI‘/'ICTBCHHOCTI) UX MpUPOJBbI:

- C OJJHOM CTOPOHBI, TPAHCAKIIMOHHBIE M3EPKKH MIPEICTABICHBI «BU-
JUMBIMU» JJISI BCEX 3aMHTEPECOBAHHBIX CYOBEKTOB PBIHOYHBIX CIEJIOK
(Tpo3padyHBIMHU) 3aTpaTaMH, ITOJVIAIOIIUMHUCS YUETy, aHaJIHu3y, IUIaHWPOBa-
HUIO, YIPABJICHHIO U T. I1.;

- C IpyTOi CTOPOHBI, OHH NPEJCTaBJICHbl «HEBUANMBIMI» ISl YKa3aH-
HBIX CyOBEKTOB (HENpO3pavyHbIMH) PACXOJaMH, KOTOpBIE HE ITO/IAIOTCS
y4eTy, aHalu3y, IJIaHUPOBaHHIO, YIIPABIEHHIO H, B CHIIY yKa3aHHBIX 00CTO-
ATEJIECTB, 0OPEKAIOT ATHX CYOBEKTOB Ha HEA((HEKTUBHOE B3aUMOJICHCTBUE B
mpocTpaHcTBe pbiHKa. OQHAKO TO, YTO HEI(P(PEKTHBHO AT OJHHUX CyOBEK-
TOB, MOKET OKa3aThCs BIOJHE APPEKTHBHO I APYTUX CyOBEKTOB 3KOHO-
MHYECKHX OTHOIHeHI/Iﬁ, JOMHUHHUPYIOIINX HaJl YHaCTHUKaMW PBIHOYHBIX CIC-
1ok [7].

YkazaHHas TBONCTBEHHOCTh CYIIECTBEHHA JIJISl PACKPBITHS OCOOCHHO-
cTeli 610poKpaTHYecKoil popMBI JAHHBIX PACXO/OB, IIOCKOJIBKY OHA CO3/1aeT
BO3MOXKHOCTH PETYJIMPOBAHUS COCTaBa TPAHCAKIIMOHHBIX M3/EPKEK B MHTE-
pecax TpyNIIbI JHIL, KOTOPbIE OCYIIECTBISIFOT KOHTPOJIb Ha/l TOH MIIH APYTrOH
YacThIO PHIHKA.

[Iporuecc 3BOIOLMKM YKOHOMHYECKMX OTHOLICHUH SIBISETCS, HPEXKIe
BCEro, UKJINYECKHM IPOLIECCOM MX BOCHPOM3BOJCTBA. J[aHHBIE SKOHOMHU-
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YECKHUE OTHOIIEHWS MMEIOT CIIOCOOHOCTh K PacIIMPEHHOMY BOCIPOU3BOJI-
cTBY cBoWX (hopM. BrimennM KadecTBEHHBIH M KOJIMYECTBEHHBIH aCIEKTHI
TaKOT'0 BOCIIPOU3BEICHHUS:

- B KaUECTBCHHOM OTHOIIEHHH CTPEMJICHHE YyYaCTHHKOB DPBIHOYHBIX
CHENOK K CHIDKEHHIO WIH TIOJIHOMY HM30aBICHUIO OT OJHUX TPAaHCAKIMOH-
HBIX M3AEPKEK OOYCIOBIMBACT MOSBJICHHE NMPHHIUNUAILHO HOBBIX (OPM
yKa3aHHBIX PacXoJiOB; TaK, MIPOrpecc B CHIKEHUU 3aTpaT Ha OCYIECTBIE-
HHE CaMHX C/EJOK, KaK MpaBUJIo, 000padMBaEeTCsl JOMOJHHUTEIbHBIMU 3a-
Tpatamu B chepe U3y4eHHs PbIHKA, aHaIN3a KOHTPareHTOB, KaueCTBEHHOM
IIOArOTOBKH COTJIAIICHUH H T. 1., IpUYEM HCEKOTOPLIC U3 I3TUX JOINOJIHU-
TEJIHBIX PACXOOB CJeNyeT KBaIH(UINPOBATh KAK BHOBb BOSHUKAOIIHE;

- B KOJIMYECTBCHHOM OTHOLIEHHM HMEIOT MECTO COOTBEICTBYIOIIHE
N3MEHEHHSI MacChl OONIECTBEHHOTO TPYZa, BOBICYEHHOTO B TPAaHCAKIMOH-
HBII CEKTOp SKOHOMHYECKHX OTHOULICHHWH, IOCKOJBKY IIPOTPECC PBIHKA
obecrieunBaeTcst OOIIMM COKpaIleHHeM o0beMa TPaHCAKIMOHHBIX H3Zep-
KEK, a perpecc pbIHKA — COOTBETCTBYIOUIMM pa3pacTaHHEM YKa3aHHOTO
obbpeMa [5].

AHanu3 BKJIaga CTOPOHHHKOB HOBOM MHCTHUTYIMOHAJIBHOI TEOpWH B
pa3paboTKy mpobIeMbl BOCIPOU3BOACTBA TPAHCAKIIMOHHBIX H3JIEPKEK MPH-
BOJUT K IIOCTAaHOBKE BOIIPOCA O TOM, Ha YeM OCHOBBIBAETCS pacTyIlee MHO-
roobpasue (opM JaHHBIX 3aTpar. B mouckax oTBeTa Ha JAHHBIA BONPOC
HCO6X0)IPIMO MPUHATH BO BHUMAaHUE B3aUMOCBA3H B IJIOCKOCTHU OTHOIIIEHHUH
«PBIHOK - (pMpMa - TOCYAAPCTBOY», Pa3BUBAIOLINECS B PAMKaX CJIEIYIOLIEro
aJIrOpUTMa:

- TosIBJICHUE (PUPMBI, @ TOTOM U BIMSHHUE TOCY/IapPCTBEHHOH MOJIUTHKH
COKpamnamT 00beM COOCTBEHHO PHIHOYHBIX TPAHCAKIIMOHHBIX H3/IEPIKEK;

- BMECTE C TEeM yKa3aHHBIC PacXOibl HE MCYE3AIOT MOJHOCTHIO, a KaK
OBl «CKUMAIOTCS», OCBOOOXKIast MPOCTPAHCTBO M pecypchl sl (POpMUPOBa-
HUSI APYTHX TPAHCAKIMOHHBIX H3/IEPKEK;

- BHYTpH (PUPMBI U B paMKax rOCYAapCTBEHHOW MOJUTHKH CKJIAbIBa-
IOTCSI CBOM COOCTBEHHBIE (OPMBI TPAHCAKIIMOHHBIX H3JEPKEK, KOTOPHIE
BCTYIIAIOT BO B3aUMOJICHCTBHE C PHIHOYHBIMU (POPMAMU;

- YKa3aHHOE B3aMMOJICHCTBHE MOPOXKIAET BCE HOBBIE M HOBBIE (POPMEI
TPAHCAKIIMOHHBIX M3IEPIKEK, a TaKKe M3MEHSET COOTHOIICHHE MEXIy HHU-
MHU.

AHanu3 NpPUBEICHHOIO BBIIE AITOPUTMA IIO3BOJSIET 0OOCHOBATH 2
CYIIECTBEHHBIX HAyYHBIX pe3yJIbTaTa.

- ce7aTh BBIBOJ O TOM, YTO TPAHCAKIIMOHHBIE M3JIEPKKH UMEIOT I10-
TEHIUAJl CAMOPA3BUTHS, T. €. MOTCHIMA PACIIMPEHHOI'0 BOCIIPOU3BOJICTBA
B KQUECTBEHHOM U B KOJIMUYECTBCHHOM OTHOILCHUHY;
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- PacKpbITh OOBEKTHBHOE OCHOBAaHHE IPOIECCa PACHIMPEHHOTO BOC-
MIPOM3BOACTBA (POPM TPAHCAKIMOHHBIX M3/AEPKEK — B3aUMOACHCTBUE PHIHKA
u GUPMBI, B X0 KOTOPOH PacIIUPSACTCsI KAYE€CTBEHHBIH COCTaB TPAHCAKIIH-
OHHBIX M3JICP)KEK, N3MEHACTCSA COOTHOILICHUE MEXIY UX «BUAUMOI» U «HE-
BUANMOI» COCTaBIIIOIINMHM, & TaKKe MMEIOT MECTO POCT WM CHI)KCHHE
JIOJTN TPAHCAKIMOHHBIX M3/EPKEK B PHIHOYHOW CTOMMOCTH TOBapa.

HccnenoBanue cymiecTBYIOIIEr0 MHOrooOpasus (popM TpaHCAKIMOH-
HBIX W3AEPXKEK IMPHUBOJUT K B3aHMMOCBS3aHHBIM BOIIPOCaM 00 OCHOBHBIX
(GYHKIMSAX JaHHBIX PACXOA0B M CrIoco0ax MX KiIacCU(pHKAIHH.

OcHOBHBIE (DYHKIIMU TPaHCAKLIMOHHBIX M3JICPIKEK 00yCIOBIEHBI (hyH-
JaMCHTaJIbHBIMH HOTpe6HOCTHMI/I Cy6’I)eKTOB PBIHOYHBLIX CHACJIOK, aHaJIu3
KOTOpBIX AaH B paborax A. Yunbsmcona, K. Menapa u ap. O6o0meHue
MIOJTYYCHHBIX JaHHBIMH aBTOPaMH PE3yJIbTAaTOB ITO3BOJIIET BBIICIUTDH Clie-
aytomue (GYHKIUM TPAHCAKIMOHHBIX M3JEPXKEK, OPUCHTHPOBAHHBIE Ha
obecrieueHwme:

- cOopa 1 aHaNM3a PHIHOYHON MH(OPMAIIHH;

- IOJTOTOBKH PHIHOYHBIX CIETOK;

- 3aKJIFOYCHHUS PBIHOYHBIX CAEIOK;

- OCYIL[ECTBIICHHE PhIHOYHBIX CHEJIOK;

- 3aIUTHI CBA3AHHBLIX C JaHHBIMU CACJIKaMH IIpaB COOCTBEHHOCTH U
CMECIKHBIX C HUMHU IIpaB OCYHICCTBJICHUA HpeHHpHHHMaTeHLCKOﬁ u Tpyao-
BOM €S TETLHOCTH;

- y4eTa U KOHTPOJIA PE3YyIIbTaTOB PHIHOYHBIX CHAEIOK.

Bwmecrte ¢ TeM TpaHCAaKIIMOHHBIE M3/IEPKKH CYINIECTBEHHO BIMSAIOT Ha
croco® M BaKHEWIINE IapaMeTphl 3BOJIIOIMH BCEH CHCTEMbI CONMAILHO-
SKOHOMHYECKHX OTHOIICHNWH. AHAJIU3 CIIOKHBIX B JJAHHOW TUIOCKOCTH B3aH-
MOCBSI3€il IO3BOJIIET YTOYHHWTH COCTaB MPUBEICHHBIX BHINIE OCHOBHBIX
(GYHKIMHA TPaHCAKIIMOHHBIX M3EpIKeK, 100aBUB K HEMY clienyrommune (QyHK-
LINH, OPUEHTHUPOBAaHHbIE HAa 00OecIIeUeHNE:

- COOTBETCTBYIOIIETO THIIA Pa3BUTHS COIIMAILHO-3KOHOMHYECKOH CH-
CTEeMBI;

- TOTpeOHOCTEH OTHAECTBHBIX CYOBEKTOB WM WX TPYII, 3aHUMAIOIINX
JOMHHHUPYIOIINE TTO3UIMU B OOLIECTBEHHO-X03IHCTBEHHOM IIpoliecce, T. €.
TOCIIOACTBYIOIIEM HAl YYaCTHUKAMU PBIHOYHBIX CIACIIOK.

OrneHnBas BO3MOXKHOCTH M OTPAHWYCHHS BBIICICHHBIX (QYHKITUHA
TPAHCAKIIMOHHBIX M3JIEPXKEK B YCIOBHAX SKOHOMHUKH YKpauHbI, HEOOXOaH-
MO OTMETHTh, 4TO S(PPEKTUBHOCTH MX pealu3allid OrpaHHUYEHa JBOSKUM
oOpazoM:

- C OZIHOW CTOPOHBI, HATMYUEM «IIPOBAJIOB» PBIHKA, 00YCIIOBIEHHBIX
MOHOIIOJIHNEH, acUMMeTpHrel HH(QOopMaLuy, yCTOWYNBBIMU (POPMaMH ONIIOP-
TYHUCTHUYECKOTO ITOBECHUS, HE3aIINIIIEHHOCThI0 COOCTBEHHOCTH;
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- ¢ JpYyroil CTOPOHBI, HAIMYNEM «IIPOBAJOBY» TOCYJapCTBa KaK Bax-
Helmero cy0bekTa HHCTUTYIIHOHATIHHON CHCTEMBI, 00YCIIOBICHHBIX OOpO-
KpaTH3aluei BIaCTH U yIIPaBICHUSL.

Heo6xoaumMo OTMETHTh, YTO COUYETAHHE «IIPOBAJIOB» PBIHKA U «IIPO-
BaJIOB» TOCyIapcTBa B YKpamHe (HOPMHPYET CBOCOOPa3HBIN OTPUIATEIh-
HBI CHHEpPreTH4ecKuit 3G eKT B JaHHOH cdepe, T. €. cO30aeT YCIOBHS I
YCTOHYMBOTO POCTA TPAHCAKIIMOHHBIX U3/IEPIKEK.

B coBpeMeHHOIl HaydyHOH JMTeparype aKTHBHO pa3padaThIBacTCs
npo0ieMa BBIYJICHEHUsI, OTIMCAHUS U KJIACCU(PUKAIMK PA3IMYHBIX BUIIOB U
($bopM TpaHCaKIMOHHBIX H3lepxkeK. L[eHHOCTh yka3aHHOH Kiaccupukauu
3aKJII0YaeTcsl B TOM, YTO OHA IO3BOJISIET OOOCHOBATH CHOCOOBI M Ompese-
JINTb KOHKPETHBIE MHCTPYMEHTHI YIPABICHHUs TPAHCAKLIUOHHBIMU H3IEPIK-
kamu. [Ipu 3TOM MOTyT OBITH HCIIOJIB30BAHBI CIEAYIONINE KJIACCH(HKAIIH-
OHHBIC ITPU3HAKH:

- (hyHKIMOHAIPHOE Ha3HAUCHUE TPAHCAKIMOHHBIX M3JCPXKEK (TIOHMCK
nH(popManuy; BeAECHHE IEPErOBOPOB; 3aKIIOYEHHE KOHTPAKTOB; HCIIOJIHE-
HHE KOHTPAKTOB; M3MEPEHHE OOBEKTOB PHIHOYHBIX CIEJOK; CIeHU(UKAIHs
W 3aI0UTa IpaB COOCTBEHHOCTH; KOHTPOJIb HAJ PBIHOYHBIMU CHEJIKAMH,
OCYIIECTBIISIEMbIH B MHTEpECaX KOHKPETHBIX CYOBEKTOB U JIp.);

- MEepUOAM3alMs PACXOJOB OTHOCHTEIHLHO CaMOW CHENKU (JOKOH-
TPaKTHbIE, KOHTPAKTHBIE U ITOCIIEKOHTPAKTHBIE PACXOIbl);

- croco0 NPOsIBICHUs TPAHCAKI[MOHHBIX M3/Ep)KeK (OYEBUIHBIE U He-
OYEBHJIHBIC);

- YpOBEHb OOOOLIECTBIICHNSI TPAHCAKIMOHHBIX HM3JIEPKEK (M3IEPIKKU
MHKpO-Cpe/ibl (GMPMBI U 3aTpaThl BHELIHEH MaKpO-CPeAbl PHIHOYHBIX OTHO-
meHui) [6].

3akJ0ueHne. YUHUTHIBas LEJIEBYI0 OpPUEHTAlMIO HCCIIEJOBAHMSA,
kiaccudukanuo GopM AaHHBIX PACXOA0B LEIECO00Pa3HO OCYIIECTBIATH Ha
OCHOBE pasrpaHn4eHus nx GpyHkunoHansHbIX (popm. Takas kiraccudukanms
MO3BOJISIET ONPEIENIUTh XapakTep OIPOKPATHYECKUX TPAHCAKIIMOHHBIX U3-
nepkek. K HUM clieryeT OTHEeCTH 3aTparhl, 00YCIIOBICHHbIE MOTPEOHOCTSIMU
YCTaHOBJIEHHSI U Pean3aliii KOHTPOJIsI 0CO00M COIMAaNbHON IPYIBI — O10-
POKpaTru — Ha Cy6’bCKTaMI/I-yqaCTHI/IKaMH PBIHOYHBIX CACIIOK. BBO}IS{ JaH-
HYy10 (hopMy B 000pOT, MBI TEM CaMbIM JOIOJHSIEM B3aUMOJIEHCTBIE PUPMBI
U pbIHKA B TPaHCAKIIMOHHBIX OTHOUIEHUSAX ydacTHeM rocynapctsa. Ha co-
BPEMEHHOM DJTale 3BOJIOUMHM TPAaHCAKIHMOHHBIX H3JEPXKEK HEoOX0anMO
YUYHUTHIBATh MOIIHOE BJIMSIHAE MHCTUTYTA BIIACTH.
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Knroueevle cnosa: UHBECMUYUU, BIIONHCEHUS, UHBECMUYUOHRHAS OeﬂmeﬂbHOCmb,
OCHOBHOIU Kanumai, KanumaabHvle 810H4CEHUSL.

Annomayusn. B ycrosusx peanvnou dcuznu noboe npeonpusmue Cmaikued-
emcsi ¢ nompebnocmoio 8 ungecmuyusix. I1ockonbKy nompebHocms 6 UHBECMUYUSX
6ce20a 6eUKa, A 603MONCHOCHU OZPAHUYEHbL, NpodiemMa 8bl00paA NPUOPUMENHBIX
HANPAGIeHUTl NOAUMUKU 6 O0ONACMU UHBECMUYUL U OYeHKAa ux s¢gexmusnocmu
A671emcsi 00CMAMOoYHO CIOJUCHOU U eMecme ¢ mem Heobxooumoll 3adayei. IIpuqu-
Hbl, 06yCr08IUBAIOWUE HEODXOOUMOCb UHBECTNUYUTL, MO2YM ObIMb PA3TUUHbL: 00-
HOGJIeHUe UMEIWeNCcs MaAmepUaibHO-mexXHuYeckol 0asvl, HapawusaHue 06veMos
NPOU3B0OCMBEHHOU 0esTMEeNbHOCU, 0C80EHUE HOBbIX 81008 desimenbHocmu u m. 0. B
CBA3U C DMUM 8 CIAMbe PACCMOMPEHO COBPEMEHHOE COCMOSHUE UHBECTNUYUOHHOU
desimenvrnocmu 6 Pecnybnuxe Benapycoy 6 nocneonue 200vul. Takoice npoananusupo-
6aHbL OAHHbIE O CYMME GILOJCEHHBIX UHBECMUYUT 8 OCHOBHOU KANUMAL PECnYOIUKU 8
paspese OMOENbHbIX 8UOO8 OEAMENbHOCHU, U3YYeHA CMPYKMYpa UHEeCmuyuti no
0mOenbHbIM 001ACMAM U NO UCHOYHUKAM BIOJICEHUSI CPEOCME, OYeHeHA CMPYKMYpa
uHseCcmuyuti nO Popmam co6CMEeHHOCMU.
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