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NCTOYHUKHN ®PUHAHCUPOBAHUA 'OCYJAPCTBEHHbBIX
IIPOI'PAMM B A'PAPHOM CEKTOPE PECITYBJIUKHA
BEJIAPYCbH

Couionu E. A.
YO «I'pogHeHcKHl TOCYAapCTBEHHBIN arpapHblil yHUBEPCUTET
r. ['pomHO, Pecrrybmmka benapycs

PasButne arpaproro cexropa B PecrmyOmuke bemapyck Hepa3pbhIBHO
CBSI3aHO C OCYILECTBIICHUEM MEPONPHATHI B paMKaxX pead3aliy Mporpam-
MHO-IIEJIEBOT0 METO/1a TOCYAaPCTBEHHON IOJICPKKH SKOHOMHUYECKOTO CEK-
Topa. JJaHHBII METO/ NMPEAIoNaraeT OCyIIeCTBICHHE KPYITHBIX HHBECTUIIN-
OHHBIX MPOEKTOB Ha KOHKYPCHOW OCHOBE IO 3aKa3y MUHHCTEPCTBa Cellb-
CKOT'0 X035ICTBa 1 MPOIOBOJICTBHS B ITPOIIECCE BHIMOIHEHUS TOCY IApPCTBEH-
HOM IPOTpaMMBl.

Cornacno riase 4 [lopsiika popmupoBanusi, pUHAHCUPOBAHMSL, BBIITOJI-
HEHHUS U OLEHKH d((PEKTUBHOCTH pean3alii ToCcy1apCTBEHHBIX MTPOrpaMm
[1], ucrounukamu (pUHAHCUPOBAHHS MPOTPAMM MOTYT OBITh: OFOMKETHBIC
Cpe/CTBa; rocyJapcTBeHHasi (PMHAHCOBAs MOAJECP)KKA B BHJE BO3MEIICHHMS
PacxooB M KPEIUTOB; COOCTBEHHbIE CPEACTBA 3aKa3UMKOB M MCIOIHUTENIEH
MeporpusATHi; KpeanThl OankoB Pecryonmku benapyce u banka passurus;
WHbIE HMCTOYHHMKM (CPEICTBA MEXIYHApOIHOH Oe3BO3ME3IHOH IOMOLIH,
CIIOHCOPCKAsI IIOMOIIIB).

HccrnenoBanne prUHAHCOBOTO 00ECIICYEHHUS PEATH3ALUN MEPOTIPHSTHN
TocynapcTBeHHOM MporpaMMBbl ««ATpapHsiil 6uzHecy» Ha 2021-2025 rr. [2]
[I0KA3aJ10, YTO BCET0 3a JaHHbIH NEPHO]] Ha PeaTM3alHI0 MEPONPHUATHI Oy aeT
HarmpasieHo 297 mipa. pyo.

B cTpykType (QuHaHCHpOBaHHUSA IOJs OIOPKETHOrO (PMHAHCHPOBAHUS
cocTaBisieT B cpeqHeM 17 % W mpeacTaBleHO: CPEeICTBaMH PECITyOJIMKaH-
CKOT'O U MECTHBIX OIOJPKETOB; OIO/PKETHBIMH KPEIUTaMHt, KOTOPBIE BBIJEIIS-
10TCst 00MacTHBIM OroKeTaM (OCHOBHOM HCTOYHHMK B CTPYKTYpE AaHHOTO
Buaa puHaHCcupoBaHust). OCHOBHBIMHU (paKTOpaMH JOCTATOYHOCTH (PMHAHCH-
POBaHUs TI0 ATOMY HAIIPABJICHUIO SIBISIOTCS: YPOBEHb JOXOAO0B OIOJDKETa U
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Oro/pkeTHas nonuTrka Pecnyonuku benapych, pe3ynbraThl KOTOPOii OTpaka-
1orcst B 3akoHe «O peciyOIMKaHCKOM Or0/KETe» Ha COOTBETCTBYIOLIMH TOI.

l'ocynapcTBeHHas MojJiepKKa KaK MCTOYHUK (DMHAHCHPOBAHUS TIpE.-
CTaBjeHa B BHJe CyOBeHIMi Ha (PMHAHCHPOBAHUE PACXOAOB IO PA3BUTHIO
CEIIbCKOTO XO035HCTBa M KpeIUTOB. J{0JIs Tocy 1apCTBEHHOH MOICPKKH B CH-
creMe (PMHAHCHPOBAHUS COCTABIIET B CpeaHeM okoyio 1 % u He oka3bIBaeT
CYIIECTBEHHOTO BIIHMSHUS HA JOCTATOYHOCTH (PMHAHCOBOTO ITOKPBITHS IIPO-
eKTa.

KpenuroBanne HHBECTHIMOHHBIX IIPOEKTOB B pAMKaX peali3alliy IIpo-
rpaMMBI ocymecTBIIOT bark pa3sutus Pecnyonuku bemapycs m OAO «be-
narpornpomMOaHk». Jloyisi KpeauToB B CTPYKTYpe (hMHAHCUPOBAHUS COCTAB-
nsiet 14 %, mpu 5TOM KpenThI Ha JIbIOTHBIX YCIOBUX 3aHUMAlOT MeHee 4 %.
Puckamu ¢pmHaHCHpOBaHMS B JAHHOM HAITPaBJICHHUH SIBJISIOTCS KaK JOCTAaTOY-
HOCTb pecypcoB OaHKa Ul KpeJUTOBaHHs arpapHOro CEKTopa, Tak U IIpo-
LICHTHBIE CTaBKY, TMHAMHKA KOTOPBIX CBSI3aHA ¢ MHMISIMOHHBIMHU IIpOIIec-
caMH M PHUCKaMH JAEBaIbBAIMU Oenopycckoro pyois. CormocTaBUTENbHBIN
aHAIN3 PEHTA0EIHHOCTH KaIlUTalla CEIbCKOXO3IHCTBEHHBIX OpraHu3aluii u
YPOBHSI CCYJTHOTO NPOIIEHTA MOKa3bIBAET MPOOIEMBI C BO3MOXKHOCTBIO 3aEM-
HOTO (pMHAHCHPOBAaHWSA KPYNHBIX MHBECTUIMOHHBIX IPOEKTOB B CEIHCKOM
xo3siicTBe benapycu.

ITpoBeneHHOE MCCIEIOBaHUE TOKA3aJI0, YTO OCHOBHBIM HCTOYHHKOM
(MHaHCHPOBaHUS MIPOCKTOB 3asBICHBI COOCTBEHHBIE CPENICTBA CyOBEKTOB,
KOTOPBIC OCYIIECTBIISIOT AeATeIbHOCTh B oOnactu AIIK. B 3aBucumoctn ot
peanu3yeMoii monporpaMMbl UX 10715t cocTasiseT okono 70 %. Ananus ¢u-
HAHCOBBIX Pe3yIbTaTOB pa3BUTHUs oTpaciy 3a 2021-2023 rr. moka3bIBaeT, 4To
CEIIbCKOXO3SMCTBEHHBIC TPEINPHUATHS MMEIOT HHU3KHH ypOBEHb KadyecTBa
(dopMupoBaHUs COOCTBEHHOI'O KamuTalia, KOTOPhIH B OCHOBHOM (OpMHUDY-
eTcsl 3a cYeT pocTa J00aBOYHOTO (POHIA B pe3ybTaTe MEePEOIeHKN aKTHBOB.
TeMnsl pocTa 9nuCTOM PUOBIIM KaK OCHOBHOTO MICTOYHHKA BHYTPEHHETO pe-
CYPCHOT'0 NOTEHIMAJIa OTPACIIN HEOCTATOYHBI, YTO CYIIECTBEHHO HOBBIIIACT
PHCKH ZOCTAaTOYHOCTH (PMHAHCHPOBAHUS MTPOECKTOB.

OTO MOATBEP)KAAETCS OLEHKOW PHCKOB, BBIMOJHEHHOH pPa3padoTdu-
KaM# TpOTrpaMMbl. 3asBJIICHO, YTO HEJOCTATOK COOCTBEHHBIX OOOPOTHBIX
CPeACTB s TpuoOpeTeHHst pecypcoB (ymOoOpeHHus, CpeAcTBa 3alluTEhl,
I'CM), a taxxxe mogepamn3annu AITK MoryT oTpa3zuThest Ha COOIIOACHNH TEX-
HOJIOTMYECKUX PErjaMeHTOB IPOM3BOACTBA U NPUBECTH K CHIDKEHHUIO YpO-
KaWHOCTH W TPOAYKTHBHOCTH. B pesynbprare k 2025 romy puck Hemobopa
NPOJIYKLUH paCTEeHHEBOICTBA OLIEHUBAETCS B pazMepe Ooiee 6 % 1o cpaBHe-
HUIO ¢ ypoBHeM 2020 roza, MpoayKIHU )KUBOTHOBOCTBA — OKouIo 2 %.
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OBECHEHEHHUE OBFBEKTOB OCHOBHBIX CPEJICTB:
BO3MO’KHBIE HTHINKATOPBI

CobiTHuk O. E.
OI'BOY BO «CtaBpomnonbckuii rocy1apcTBEHHBIN arpapHbIil YyHUBEPCUTET)
r. CtaBponons, Poccuiickast @eaeparnus

Kommnanum arpobunzHeca cerojHs OCyIIECTBIISIOT CBOIO JIETELHOCTD B
YCIIOBUSIX HEKOETO YPOBHS HEONpPEeCHHOCTH. [l0OCTOBEpHOCTh U TpaHCIa-
PEHTHOCTbH Y4ETHOW MH(pOPMAIINH, TTIO3BOJSIONINE HA €€ OCHOBE IIPHHUMATH
pemieHnst 00 OCYIIECTBICHUM WHBECTHLIMI W/WIIM YNpPaBICHUIO OH3HECOM,
CBSI3aHBI C KAYeCTBOM YUYETHBIX IPOLEIYP U METOMOJIOTHH UX IPOBEACHMUS.
KiroueBbIM acriekToM Ipy NMPHHATHH PEIICHUI MOJIb30BaTesIMU (PUHAHCO-
Boii mH(popmarm Drabkové, Z. [2] Ha3pIBaeT «OOBSACHSIONIYIO CHOCOO-
HOCTB» OyXTantepckoil MHGOpMaIMu, KOTOpas 3aBHCUT OT METOJa OLECHKH
ero 00BbexTOB. ABTOpPHI [4] B cBOEH pab0oTe OTMEUAIOT BaYKHOCTH BBIOOpA Ipa-
BUJIbHO 0a3bl 1 METO/IMKH OLIEHKH 00BEKTOB OCHOBHBIX CPEJICTB, TOCKOJIBKY
9TO BIHMSET HA BCIO YYCTHYIO HH(POPMAIIUIO, HEOOXOMUMYIO IS PUHSATHS
PELICHUI OJB30BATENSIMH B 1IEJISIX Pean3allii CBOMX IJIaHOB.

OfHUM M3 DJIEMEHTOB 0ajlaHCOBOW CTOMMOCTH OOBEKTOB OCHOBHBIX
CPEJICTB SIBJISIETCS] 00ECIIEHEHUE, KOTOPOE ITOKa3bIBAET ITOTEPI0 aKTHBOM CIIO-
COOHOCTH TIPHHOCUTH SKOHOMUYECKHE BBITOJIbl. HeKoTOphIe ncciaenoBaTenu
paccMaTpHBaloT Bonpoc o0ecrieHeHUsI BHEOOOPOTHBIX aKTHBOB KaK MHCTPY-
MEHT MaHUITyJIUPOBaHUs B yIIpaBlIeHUU noxonami [1, 3, 6]. dpyrue [5] npu-
BOJAIT I0Ka3aTeNIbCTBA TOTO, YTO BO3HUKHOBEHHE CITy4aeB OOECIICHEHNUS aK-
THBOB B MEHbBIIIEH CTETIEHH 3aBHCUT OT ()MHAHCOBBIX MOKa3aTeIeH NesTellb-
HOCTH KOMIIaHWH. A B OOJibIIEH — OT BapUAHTOB MPHHATHS YIPABICHUECKUX
pELICHUH PyKOBOJCTBOM KOMIIAHHWH, KA4eCTBa ayIUTa, pa3Mepa JACHEKHOTO
notoka u 1p. CoObITHS, KOTOPBIE TPOU3OLLIH / IPOM30HIYT MOTYT BIHATH HA
KOMITaHHIO KaK HETaTUBHO, TaK U MO3UTUBHO, HO IIPU 3TOM U B TOM U JPYrOM
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