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ITPOBJIEMHBIE ACIIEKTBI PABBUTHSA PBIHKA
PEVMTHUHI'OBBIX YCJIYT B PECITIYBJIMKE BEJAPYCh

Bapransan E. C.
YO «I'pogHeHCKHl TOCYAapCTBEHHBIN arpapHblil yHUBEPCUTET
r. ['pomHO, Pecrrybmmka benapycs

PBIHOK PEHTHHIOBBIX YyCIyr — HEoOXOoAWMOe 3BEHO (PMHAHCOBOTO
peiHka. ['ocymapcTBeHHONW IporpaMMoil «YrpaBieHHE IOCyAapCTBEHHBIMU
(¢uHAHCAMU U perynrupoBaHue (UHAHCOBOTO phiHKa» Ha 2020 rox u Ha me-
puon mo 2025 roma ompeneneHa HEOOXOOMMOCTD Pa3BUTHSA OTEYECTBEHHOM
PEUTUHTIOBOM HHIYCTPUH.

B npouecce uzydeHus Bonpoca pa3BUTHs PbIHKA PEUTUHIOBBIX YCIIyT
OBLTH BBISIBJICHBI HEKOTOPBIE MTPOOJIEMHBIE aCTIEKTHI:

1. Onpenenennsie 6apbepbl sl PEHTUHIOBBIX areHTCTB TP BOXKJICHUT
B oTpacib. [ aBHBII Oaphep s JTHOOOr0 PEHTUHTOBOIO arcHTCTBA — 3TO
BpeMsi. J{i1st Toro yToObI areHTCTBO 3asBIJIO O ce0e M HAILIO NMPU3HAHKE Ha
PBIHKE, 9YTOOBI pa3paboTaHHAs MM METOJOJIOTHS CTala BBHI3BIBATH JJOBEpHE
Cpe/r IMUTEHTOB, HHBECTOPOB U JIPYI'MX YYaCTHUKOB (PMHAHCOBOTO PHIHKA,
HE00XOAMMO HECKOJIBKO JIeT, a TO u aecsaTmietnii. Kpome Toro, B 1000
CTpaHe MOTYT OBITh YCTaHOBJIICHBI SKOHOMHUYECKUE TN (PHHAHCOBHIE Oaph-
€pbl, COOTBETCTBOBaTh KOTOPHIM CMOTYT IaJ€KO HE BCE pEHTHHIOBBIC
areHTCTBA.

2. Y3Kas OpUCHTHPOBAHHOCTH KOHEYHOTO PEHTHHIOBOrO MpoaykTa. B
OCHOBHOM B MHPOBOM MacIITa0e PEeHTUHIOBBIC areHTCTBa 3aHHMAIOTCS CO-
CTaBJICHUEM U IIPHCBOCHUEM KPEIANUTHBIX peUTHHIOB. BmecTe ¢ Tem, peHTruHro-
Basl OIIEHKA MOXKET MMETh MHTEPEC JUIsl PA3INYHBIX CYOBEKTOB SKOHMHYECKOMH
JesTenbHOCTH (0aHKOB, MHBECTOPOB, KOHKYPEHTOB, KOHTPAreHTOB U T. I1.).

3. CymecTBytomasi OJMIONOJINS Ha PBIHKE PEHTHHTOBBIX yCiyr. B
HacTosIIee BpeMsl MUpOBast INI00ajibHasi OTPACb PEHTUHIOBBIX YCIIYT TIpel-
CTaBJIsIeT CO00M KpeauTHBIE PEHTHHIOBBIE areHTCTBA HE MEHEEe YeM B He-
CKOJIBKHMX AECSATKAaX CTPaH MHUpA, IPU 3TOM OCHOBHAS OISl NPUHAIIICKHUT
MEXIyHAPOAHBIM PEHTHHTOBBIM areHTCTBaM «OONBIION TpOHKH» —
Standard&Poor’s, Moody's Investors Service, Fitch Ratings [1].

4. B Pecniyonuke benapych HeManoBaykHOE 3HAYCHUE HMEET COCTOSIHHIE
3aKOHOJATEIPHON 0a3bl, perylupylomel OesTeIbHOCTh PEHUTHHTOBBIX
areHTcTB. Tem He MeHee B TOCJICAHUE I'0/Ibl OHA COBEPUICHCTBYETCA U pa3BU-
BaeTcs.

C 1 auBaps 2024 rona KOppeKTUpyeTCs HOPSIOK MIPOBEICHUS aKKPEIH-
TalUK peUTUHroBbIX areHTcTB. [locTtanoBnennem Coera MunuctpoB 1 Hau-
oHasibHOTO Oanka ot 1 HostOpst 2023 r. Ne 745/20 B HOBOH pelakInK N3J1aracTcs
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Tlonoxxenue o TMOPpAAKE MPOBEACHUA aKKpEeAUTAlIuN peﬁTMHF OBbIX arC¢HTCTB, B
T. 4. MOPSJIKE BKIFOYCHHS MX B PEECTP PEUTHHTOBBIX areHTCTB (MCKITFOYCHUS
U3 HETO) U COCTaBe BKIIFOYAEMBIX B PEeCTp CBEICHUI [2].

Cornacno [lonoxenuto, CTaTycoM peMTUHIOBOTO areHTCTBA U MPAaBOM
OCYILECTBIIATh PEUTHHTOBYIO NESTCIBFHOCTh HANENAIOTCS FOPIHIA CO JHS
BKIIIOUCHHA UX B peecTp Hambankom. [ mpoBeAeHUsT aKKpeIUTAIluH op-
JUIIO TIpeNcTaBsAeT B Hambank 3asBieHe, HHBIC JOKYMEHTHI U (FITH) CBeJIe-
HUS, IPEAYCMOTPEHHBIE PErJlaMeHTOM COOTBETCTBYIOIIEH aIMUHHCTPATUB-
HOW mpouenypsl. HambaHK B ycTaHOBJICHHBIE 3aKOHOAATEIIECTBOM CPOKH
paccMaTpuBaeT MPEJOCTaBICHHBIE MaTepHalbl. AKKPEOWTAINsT PEeHTHHIO-
BOT'O areHTCTBA MOJITBEPKIAETCsI BbITaBaeMbIM HaribaHKoM CBUIETENECTBOM
0 BKJIFOYEHUH B PEECTp PEHTHHIOBBIX areHTCTB IO YCTaHOBIEHHOW (opme.
ITonoxeHneMm Takxe OMNpeesieHbl OCHOBAHUS ISl UCKIIOYEHUS] PEUTHHIO-
BOTO areHTCTBA U3 peectpa. MHpopmanus u3 peectpa pa3mMemaeTcs Ha opu-
nuaneHOM caiite HarmonansHoro 6anka. [Ipu 3ToM y4uTBIBatOTCS TpeOOBa-
HUS 3aKOHOJIATENhCTBA B chepe nHopMaIiy, HHPOPMATAZAIIUN U 3aITATH
nHpOpPMAIINHU, 3aKOHOJATEIIECTBA O 3alpeTe MEePCOHANBHBIX MaHHBIX. [lox
nerctBue [lonoxeHus He TOANAAAIOT IOPJNLIA, CO3AaHHBIE B COOTBETCTBUU C
3aKOHOJIATEITLCTBOM WHOCTPAHHOTO TOCYJapCTBa M MOJYYHMBIINE IPaBO Ha
OCYILIECTBIICHHE PEHTHHIOBON AEATENHHOCTH B COOTBETCTBHH C 3aKOHOJA-
TENBCTBOM JAHHOTO TOCYapCTBa.

Takum 00pa3oM, PEIHOK PEHTHHTOBBIX yciayr B PecmyOsuke benapych
MOCTENEeHHO pa3BuBaeTcs. OCHOBHBIC IMIaru ObUTM CIETaHbl B HANpPaBIECHUH
pa3pabOTKU ¥ COBEPIICHCTBOBAHKS 3aKOHOIATEAbHON Oa3el. TeM He MeHee
Ha CETOJIHAIIHUHI JICHB B HAIIICH CTPaHE CYIIECTBYET U (QYHKIIMOHUPYET BCETO
OJTHO PEUTHUHIOBOC ar€HTCTBO, aKKPETUTOBaHHOE HalmoHanbHbIM OaHKOM.
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