B sroit CBsI3U, PaCYCThl HA OCHOBAHUU TCXHOJOTMYCCKUX KapT MPOU3BOA-
CTBa CEIbCKOXO3SIHCTBEHHOM MPOAYKIHUU SABJIACTCSA Hanbosee AOCTOBEPHBIM
METOAOM, IMO3BOJIAONIUM YUCCTh KaK UCIIOJIb30BAHUC MOCICIAHUX JOCTHXKCHUI
HAaYYHO-TCXHHUYCCKOT'O MpOrpecca, Tak U CJIOKUBIIYIOCA HEHOBYIO CUTYAlUIO
Ha pbIHKax peCypCoOB AJiA CCIbCKOT0 XO3SMCTBA U CEJLCKOTO TpyAaa.

Pe3ome

Pacuer LCHBI HOPMAaTUBHBIM METOIAOM SBJISIETCSA CaMBIM IIPOTPECCUBHBIM
U IO3BOJISIET YYECTh LIEHOBYIO CUTYAIlMIO0 Ha PBIHKAaX PECYpCOB IS CEJILCKOIO
XO3MCTBA.

Summary

The account of the price by a normative method is the most progressive
and allows to take into account a price situation in the markets of resources for
an agriculture.
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AHAJIN3 UHBECTUIIMOHHOM CUTYAIIUA B CEJIbCKOM
XO03AMCTBE PECIIYBJIMKH BEJIAPYChH

Cennes E. B.

T'HY «MHcTutyT arpapHoil sxoHOMUKNY HalroHanbHOH akajeMuu HayK
r. MuHck, PecniyOnuka Benapych

VHBecTHUIIMOHHAS CUTyalys B arpapHOM CEKTOpe OCTaeTcsl HauboJjee He-
6J1arOMOTy4YHOW MO CPaBHEHHUIO C APYTMMHU OTPACISIMHU HKOHOMHKH CTPaHBI.
Ecmu B 1990 1. 107151 KanmuTaIbHBIX BIOXKEHUH B CEJIbCKOE XO3SHUCTBO peciry0-
JUKA B 00meM ux odbeme coctapisiia 28,8%, To B 2003 rr. 3TOT Moka3areib
HaxoAwics Ha ypoBHE 6%. C ApyrumMu oTpacisiMM HapOJHOrO XO3iHCTBa Ta-
KX Pe3Kux KojiebaHuid He mpoucxoamwio. OcnabieHne HHBECTUIIMOHHON aes-
TEJIBHOCTH B CEJILCKOM XO3SHMCTBE MPUBEJIO K YXYIUIEHUIO COCTOSIHUS MaTepH-
ANBHO-TEXHUYECKOW 0a3bl oTpaciu. B pesynbraTe HaOmomaeTcs ObIcTpoe cTa-
pEeHIE OCHOBHBIX (DOHIIOB M 3HAYUTEIBHOE HX BBIOBITHE. JTO MOXKET IIPUBECTH
HE TOJIBKO K JaJbHEHIIEeMy CHIDKEHUIO 3((PEKTHBHOCTH CEIbCKOXO3AHCTBEH-
HOTO MPOU3BOJACTBA, HO M CO3/IaeT Yrpo3y MPOJOBOJILCTBEHHOM 6e30macHOCTH
ctpausl. [1loaTOMy, BBIXO/ U3 CIOKUBILIEHCS CUTYallMU B 3HAYUTEIBHOM cTere-
HHU 3aBHCHUT OT PEUICHHs NMpoOJIeMbl MHBECTHIHH. Takas cHUTyannsi HHBECTH-
IIHOHHOHN CQephl arpoNpOMBIIIIICHHOTO KOMIUIEKCA SIBIISIETCS HE M30JIUPOBAH-
HBIM SIBJICHHEM, a OJJHOH M3 COCTABIISIONIEH O0IIeH CUTyal[ii B SKOHOMHKE.

OOmmit o6beM mHBecTHuMi, HampaBisieMbix B AIIK pecryOnmuku, 1Mo
cpaBHenuro ¢ 1990 rogom coxparmics Ha 83%, a M0 0OBEKTaM NPOU3BOICT-
BEHHOT'O Ha3HauyeHus eme Oospire. JlaHHAs cuTyanus sBUJIACh UTOTOM OOIIIe-
ro KOHOMHUYECKOro Kpu3uca, oxBaTupuero bemnapycs B Hauane 90-x romos.
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Crenyer OTMETHTh, YTO TAKOE IOJIOXKEHHE OTPACIH IOJ0pPBANO JIOBEpPHE IO-
TEHLMAJIbHBIX OTEUYECTBEHHBIX U 3apyOeKHBIX MHBECTOPOB K CEIbCKOXO3NUCT-
BEHHBIM TPOU3BOAMTEINSM U K 3((PEKTUBHOCTH CEIILCKOTO XO3SIMCTBa BOOOIIE
[3].

l'ocynapcTBO MBITAIOCh IPEOAOJIETH HETaTHBHYIO TEHJICHIIUIO TIOCPEACT-
BOM TIPHHATHS KOMIUIEKCa Mep 10 CTaOMIM3allMK CUTYallud M HapalluBaHUIO
MHBECTHLUH B CEIbCKOE X03sHcTBO. OMHAKO HA MPAKTHUKE 3TH MEPOIPHATHSA
OBLIM OCYILECTBIICHBI TOJBKO JIMIIb YaCTHYHO M3-3a HeJocTaTka (uHaHCHUpO-
BaHUSL.

OmneHnBasi cocTossHHE Tpom3BoicTBeHHOro moTeHnmana AITK, moxxHO
KOHCTaTUpoBaTh cienytomee. OCHOBHbIE (DOHIBI CEIILCKOXO3SHCTBEHHBIX
NpeANpUsSTHI U3HOLIEHH! Gu3ndecku Oosee yeM Ha 55 % ¥ ycTapenn Mopaib-
HO (Tabnuua) [2].

Tabnuua. MI3HOC OCHOBHbIX CPEeACTB B CEMbCKOXO3ANCTBEHHbIX OpraHM3aumsx (Ha KoHew,
roga; B NpoLeHTax)
logbl 1990 2000 2001 2002 2003
M3HOC OCHOBHbIX CpeacTB — 20,8 55,0 56,3 56,5 57,2
BCEro
B Tom yncne n3Hoc ocHoB-
HbIX CPeACTB CEeNbCKOX035W-

CTBEHHOTO - 58,2 59,2 59,0 59,4
HasHa4yeHus

M3 HUX: MaLUUH

1 obopygoBaHus - 80,7 79,3 76,4 74,5
TPaHCNOPTHLIX CPeAcTB - 75,0 76,7 77,5 79,5

KoadpunueHt BbIOBITHS OCHOBHBIX (DOHJIOB B CEJIILCKOM XO3SHCTBE Ha
koHer] 2003 roma cocraBisin 3,7%, (HanOONBIIMIA Cped BCEX OTpaciield Ha-
poIHOTO X03stiicTBa). [IpHuKHa 3TOTO — HBIHEUTHSS CUTYyallus B UHBECTUIIUOH-
HoU cepe. CiaenyeT OTMETUTh, YTO HU3Kas MHBECTUIIMOHHAS aKTHBHOCTH B
3HAUMTENBHON CTENEHU OMpEJENsIeT COCTOSIHHE YKOHOMUKH HE TOJILKO B Ha-
CTOsIIeE BpeMs, HO U B OyIyIeM OKa)XXeT BIHSIHUEC HA HOPMY HAKOTUICHHS.

Tonpko HHTEHCHU(UKAIS HHBECTHIIMOHHBIX IPOILECCOB CIIOCOOHA OCTa-
HOBHTH JAHHBIC TCHICHIWHU B dKOHOMHKe Pecrmybmmku bemapycs. [lpu stom
Uit cTEMynupoBaHus wHBecTHIME B AIIK HEoOXomWMO OCYIIECTBHTH KOM-
TUTEKC CIICAYIOIINX Mep, KOTOPBIA BKIIOYAET B ceOs:

Coznanue 0JaronpusTHOTO HHBECTUITMOHHOTO KJIMMAaTa ITyTeM YKperuie-
HUS 3aKOHOJIATEJIbHON 0a3bl M MPaBOBBIX TapaHTuil. HeoOxomum rocyaapct-
BEHHBIM MPOTEKIIMOHU3M B KPEAWTHOH TMOJUTHUKE, pa3paboTKa CHCTEMBI Kpe-
nutoBanus AITK ¢ TbrOTHBIMU MPOIIEHTHBIMH CTaBKaMu U AuddepeHnuanueit
10 00BEKTaM KpPEeIUTOBAHUS,

PammonansHoe M 3QPeKkTUBHOE pa3MelleHHue TOCYIapPCTBEHHBIX HHBE-
CTHIIMOHHBIX PECYPCOB HA OCHOBE KOHKYPCa HHBECTUIIMOHHBIX MPOoeKToB. [Tox
TaKAM KOHKYpPCOM MOHHMaeTcs auddepeHnrpoBaHHOEe pa3MeleHHEe rocyaap-

254



CTBEHHBIX HMHBECTHIMOHHBIX PECYpCOB, HAJOTOBBIX M TaMOXCHHBIX Ipede-
PEeHIMH NpH BBHINOJIHEHUH YYaCTHHUKaMH KOHKYpCa OINpPEIENICHHBIX YCIIOBHH,
ycranaBiuBaeMbIx [IpaBurenscTBom Pecnyonuku benapyck no otHomeHuo x
MHBECTHLMOHHOMY MPOEKTY ¥ YYaCTHHUKaM KOHKypca.

[IpoBeneHne MHCTUTYHHOHAIBHBIX MPeoOpa3oBaHUil IMOCPEICTBOM pas-
BUTHSI BTOPUYHOTO PBIHKA LIEHHBIX OyMar, CO3J[aHusl CeTH CIIEHaIN3UPOBaH-
HBIX 0aHKOB M HEOAHKOBCKMX (DMTHAHCOBBIX YUPEKIEHHUH (CTPaxOBBIX, JTH3MH-
TOBBIX, MHBECTUIIMOHHO-()MHAHCOBBIX, TPACTOBBIX, HETOCYIAPCTBEHHBIX NEH-
CHOHHBIX (DOHJIOB U T. A.) B LENAX TPaHCPOPMALNHN YaCTHBIX cOepekeHUH B
WHBECTHIUH.

CrpaxoBanue uHBecTuIOHHOTO pucka B AIIK, 1 0cobeHHO B cenbckoM
XO35HCTBE, KaK 3TO NPUHATO B MHPOBOW mpaktuke. [Ipobiema crpaxoBaHMs
MOJKET OBIThH peuicHa U NyTeM OpraHusalv CTPAXOBBIX ITYJIOB, CO3JJaHUA WH-
CTHUTYTa CTPaxXOBbIX OPOKEPOB, YTO TO3BOJHUT B KOPOTKHE CPOKH MaKCUMaJIbHO
UCIIOJIb30BaTh UMEIOIINIICS CTPaXxOBOM KalKuTall, PacpeieuTh PUCKH MEXKITY
CTpaxOBbIMU OpraHu3alUAMU pecny6ﬂ141<1/1.

OpraHu3anuio arpapHpiX (UHAHCOBO-IIPOMBIIUICHHBIX TPYII, YTO
o0ecreunT CO3JjaHHEe HOBBIX HCTOYHHWKOB (DMHAHCHPOBAHWS HMHBECTUIIMH.
OmBIT pa3BUTHIX CTPaH MOKA3bIBAET, YTO UMEHHO KPYITHBIE NP OM3BOACTBEHHO-
(mHAHCOBBIC 00Pa30BaHUs ONPEAEIAIOT dKOHOMHYeckuil ycmex. Ilpum sTom
B)KHEHIIIEH MPEINOChUIKOW MX Pa3BUTHS MOXKET CTaTh aKTHBHAs MOJACPKKA
CO CTOPOHBI TOCY/IapCTBa ITyTE€M HE TOJIBKO CO3JaHHS MPAaBOBOTO IOJS, HO U
IPSIMOTO yJYacTHs B MHBECTHPOBAHUH KPYIHBIX MPoeKToB. Kpome Toro, HE0O-
XOJUMOCTh (hopMupoBaHus Takux obpaszoBanuii B AIIK obycrnosnena Hepas-
BUTOCTBIO MH(PACTPYKTYPbI PbIHKA, B TOM YHCJIE LEHTPAIN30BaHHON Mapke-
THHTOBOM CITyKOBbI [ 1].

Pa3Butue 3amoroBoii Gopmbl KpeauTOBaHUs Ajsi 00ECHEeYeHUs] UMYIIe-
CTBEHHOM OTBETCTBEHHOCTH CyOBEKTOB X03IHCTBOBAHUS 10 CBOMM 0053aTeNb-
cTBaM. B Hacrosmee Bpems 3 dexTHBHOE 3a10roBOe 00eCIeYeHUe ClIePIKUBa-
eTcsl M3-3a NMPUMEHEHHS TOJIBKO OIHOTO OyXTraJTepcKOro IOJXO0Ia K OIIEHKE
OCHOBHBIX (D)OHIOB W 3aTPYAHUTEIHLHOCTHIO HCIIOIB30BAHHMS HYKOHOMHUYECKOH
(pBIHOYHOI) OIEHKH, a TaK)kKe HECOOTBETCTBUSI OTAEIBbHBIX 3aKOHOAATEIBHBIX
aKTOB.

@opMHpOBaHUE CHUCTEMBI T'OCYJapCTBEHHBIX TapaHTHH, IPeroCTaBisie-
MBIX YaCTHBIM HMHBECTOpAM JIsI CTUMYJIMPOBAHUA I/IHBeCTI/IHI/Iﬁ B IPHUOPUTET-
HBIC HAIIPaBJICHUA PA3BUTHUA U KOHKPECTHBIC IMPOCKTHI.

dopMHpOBaHNE HA PErHOHAIHFHOM YPOBHE CIIEHHAIBHBIX (DOHIOB OFOA-
KCTHBIX U BHeGIO)I)KeTHBIX CpCACTB 1A KPECAUTOBAHUSA IO JIBI'OTHBIM IPOIICH-
TaM U Pa3BUTUEC JIM3UHT'OBBIX onepaunﬁ B CUCTEME arpapHO-IIPOMBIIIJICHHOT'O
KOMILIIEKca.

BoccranoBienue npu noJyiepKKe rocy1apcTBa KpeAUTHOM KOOIepaluH,
KOTOpasi HA MECTHOM YPOBHE MOJKET OKa3aTh 3HAYMTENIbHOE BIMSHUE HA (H-
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HaHCOBYIO yCTOﬁ'-IPIBOCTL CEJIbCKOXO03SIHCTBEHHBIX HpeﬂHpHHTI/Iﬁ.
HpI/IBJ'IeLIeHI/Ie B I/IHBCCTI/IHI/IOHHHﬁ mpounecc CGepe)KeHI/Iﬁ HaCCJICHUs, KO-
TOPBIC TOKa 38.[[61710TBOB3.HI>I HE MOJIHOCThIO. Bo MHOTHX Pa3BUTBIX CTpaHax
OJJHHUM H3 OCHOBHBIX MCTOYHHKOB YaCTHBIX I/IHBCCTI/IHI/II‘/‘I CJIy’Kat c6epe>1<eHI/I$1
HaCCJICHUA.
[TpumeHeHre BBILIENIEPEUUCICHHOTO KOMILIEKCa Mep OyAeT criocoOCcTBO-
BaTh Pa3BUTHIO arpapHO-TIPOMBIIIIICHHOTO KoMIuiekca Pecryonmmku bemapycs.
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Pe3rome
B ILaHHOﬁ CTaTbh€ UCCJICAYIOTCSA MHBECTUUHUOHHBIC ITPOLECCHI B CEJILCKOM
xo3siiictBe PecnyOnuku benapych. AHanu3upyeTcsi HbIHEIIHEEe MOJI0KEHHE U
IIPUBOJUTCS KOMIUIEKC MEPONPUATUN, HANPABICHHBIM HAa CTUMYJIUPOBAaHUE
WHBECTUIIUH.
Summary
The process of investments in agriculture of the Republic of Belarus is
explored in this article. Nowadays situation is analyzed and the complex of
measures of investment stimulation is proposed.
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