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NMHBECTUPOBAHHUE AI'POITPOMBIIIIJIEHHOI'O
MMPOU3BOJACTBA U EI'O HCTOYHUKHN

B.A.IlerpymkeBuy

YO «I'popHeHcKHil TOCYIapCTBEHHEII arpapHbI YHHBEPCHTET»
r. I'ponno, Pecry6nuku benmapycs

Tl'ocynmapcTBeHHass mporpamMma BO3pPOXKICHUS M Ppa3BUTHS cejla Ha
2005—2010 roasl mpek/ae BCero HampaBlieHa Ha TO, YTOOBI HOAHSTH YpO-
BEHb M HKOHOMHYECKOTO, U COIHAIBEHO-OBITOBOTO Pa3BUTHUS arpOIPOMBIII-
JICHHOTO KOMIUIEKCa Ha IOCTOMHYIO BBICOTY, COIOCTABHMYIO C IOCTIDKE-
HUSIMH MUPOBOH MPaKTHKH.

Benenne cenmbCKOXO35HCTBEHHOTO TPOM3BOJCTBA BCErza HMMEET IIO-
BBIIICHHYIO JOJII0 PUCKA, CBSI3aHHYIO C 3aBUCHMOCTBIO OT KIMMAaTHYECKUX
ycnoBuil. OTHOBpEMEHHO 3a1a4d, BeinonHsemble AITK, nuMeror oueHb Bax-
HO€ TOCYIAapCTBEHHOE 3HaueHHe — oOOecleUeHNe HAacCelIeHUs >KU3HEHHO-
HEOOXOIUMBIMH IpeaMeTaMu notpedieHus. [loHnManne 3T0ro NpUBOIUT K
TO! OIPOMHOM I'OCYJapCTBEHHOH MONJEPIKKE CEJBCKOIO XO3s1CTBA, KOTO-
pasi UMeeT MeCTO B Pa3BUTHIX 3aMIaHBIX CTPaHaX.

«B crpanax EC oHa coctaisgeT okojo 50 MpoOIEeHTOB OT BBIPYUKH 32
CeNbCKOXO03SHCTBEHHYIO MPOAYyKIMio. berapych o ypoBHIO rocy1apCTBEH-
HBIX MHBECTHUIMH B CBOW arpapHbIi CEKTOpP TAaKXKe JOCTUIIA 3TOTO ITOKa3a-
tens. B 2004 rony B pecmyOiuKe IO BCEM HCTOYHHKAM CEIBCKOMY XO3si-
CTBY BBIZIETICHO MOYTH JBa TPHUIMOHA PYyOJIeH, MIIM OKOJIO MIUIIHApAA J0JI-
nmapoB CHIA», [1, c¢. 1] — o5Tu mnokasarend NPHBOAATCS B CTAThe
corpynuukoB HMucrutyta 3emnenenus u cenekuun HAH  Benapycn
JLKykpema u M.KagpipoBa moja BeIpa3uTelbHBIM Ha3BaHUEM “JleHbru s
pebopmbr”.  ABTOpBl HE TOJNBKO HCCIEAYIOT OOBEM HMHBECTULIUN
rocyJapcTBa B Pa3IMYHBIE OTPACIU CEIBKOXO3SHCTBEHHOTO MPOU3BOJICTBA,
MMOKa3BIBAlIOT HX J(PQEeKTHBHOCTH B  pacuére Ha Oayio-TeKTap
CEIbKOXO035HCTBEHHBIX YTOAMH, AHAIU3UPYIOT COCTOSIHUE B
JKUBOTHOBOJUYECKON OTpAaciy, HO U IPEUIararoT IyTH WHBECTUPOBAaHUS “‘B
3aJIeHCTBOBaHUE PE3EPBOB COOCTBEHHOT'O MPOW3BOJICTBA, OPUEHTHUPYSCH Ha
COBpPEMEHHBIE  IEPCIEKTUBHBIC HANpaBJICHHWS pa3BUTUS W HOBBIC
PECYpCOIKOHOMHBIE TeXHOIOrHYecKue pemenus” [1, c. 1].

Heo0xoauMocTh TMOBBILICHHUSI TOCYAAPCTBEHHOTO HWHBECTHPOBAHUS
CEIIbCKOXO3SIMICTBEHHBIX OpraHM3alliii B HACTOSIMA MOMEHT BBbI3BaHA
HU3KUM YPOBHEM OIUIaThl TpyAa TpyKeHukoB cena. Tax, B 2003 r. on
coctaBul 55,7% OT cpemHero mo pecmyonauke. JTta mudpa HeCon3MepuMa ¢
MoKasarejeM OIUIaThl Tpyda B cdepe ceabckoro xossiictea B 1990 r. —
93,3%. D10, 0e€3yclioBHO, BEemNET K CHIDKCHHIO KadecTBa Tpyaa,
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OTPHIIATENFHO  CKa3bIBAa€TCS HAa €ro MOTHBaMH. B  pesymbraTe
OTPaHUYMBAIOTCA BO3MOXXHOCTH WHBECTHPOBAHHS TNPOM3BOACTBA 3a CUET
COOCTBEHHBIX HCTOYHHKOB.

B HacTosIIee BpeMs TIPOUCXOIUT npeoOpa3oBaHue
CENIbCKOXO3SIICTBEHHBIX ~ NPEANPUSATHH B  HOBBIE  OPraHU3ALHOHHO-
MIPOU3BOJICTBEHHBIE CTPYKTYPHI KOPIIOPATHBHOTO THMa. BennanHa noxonos
B HUX Ka)XJOro paboTHUKa OyJeT 3aBUCETh OT BEJIMYWHBI €ro J0JEBOU
COOCTBEHHOCTH.

[Ipobnema WHBECTUPOBAaHUS CEJIHCKOTO XO34HCTBAa — OAHA U3
LEHTPAJIBHBIX B COBPEMEHHON celbCKOXOo3siiicTBeHHOH Hayke. OHa
IIpUBJIeKaeT BHUMaHHE MHOTHX ucciepoBateneil. Tak, B 1999 romy 6nlna
m3nana MmoHorpadus A.IlIlImaka “VHBeCTHIHMOHHAS JEATEILHOCTH B
cucreme AIIK”, B KoTopoil ompenencHa OICHKA 3(PPEKTUBHOCTH
WHBECTHLUHA B HOBBIX 3KOHOMHYECKUX YCIOBHSX, PACCMOTPEHBI METOMBI 1
UCTOYHHUKH (PMHAHCHPOBAHMA. | TaBHBIM HCTOYHHKOM B YCIOBHSAX PBIHKA
JUTSL IPEATIPUATHH TOJDKHA CTaTh MPUOBLIb, HANpaBisieMas B cocTas (OHAA
HaKoIUICHHsl. Bce MCTOYHMKM WHBECTHUIIMH NETSATCS Ha COOCTBEHHBIE H
npusnedéHHble. [lepBble cocTaBisieT NpHOBIIE ( M OT OCHOBHOW, W OT
HEOCHOBHOM JesATEIbHOCTH) M aMOpTH3auus. BTopble — 3TO KpeauTHI
(oTedyecTBeHHbIE W WHOCTpPAHHbBIE), OIOKETHBIE, BHEOIOKETHBIE (OHIIBI,
3aeMHBIE CPE/ICTBA APYTUX MPEINPUATHNA U T0JIEBOE YIacTHe.

ABTOp MOHOTpauu aHAIM3UPYET 3apyOeKHBIH OMBIT PETYINPOBAHUA
MHBECTUIIMOHHON peaTenbHOCTH. [loguepkuBaeTcst BBICOKas OIOKETHAs
JaTUPYEMOCTb B 9KOHOMHYECKH Pa3BHUTHIX CTpaHax (pepMepCKUX XO3SHCTB.
3T0 W TpsIMBIEe JAEHEKHBIE BBIJIATH, M JBIOTHBIE KPEIUTHI, |
OecrpolleHTHBIE CcCyIbl, M 0e3BO3BpaTHbIE IUIaTeXH. [loBcemecTHO
MIPAaKTHKYIOTCS HAJIOTOBBIE CKUJIKM Ha MHBECTHIIMH, OTCPOYKH IUIATEXEH 1O
KkpenutaMm. be3yclioBHO, 3TOT ONBIT OIO/KETHOTO CTUMYJHPOBAHHSA
KalUTaJIbHBIX BIOXEHUN MHTEPCEH W JI HAILIEro CeNbCKOXO3AHCTBEHHOTO
MIPOU3BOJICTBA.

AKTyaTbHOCTh HAYYHOTO TOAXOAa K mpoOieMaM HWHBECTHPOBAHUA
MoTYEpPKUBaET U TOT (hakT, uto B 1998 roxy 3TnM yu€HBIM ObUIA 3alTUIEHA
JIOKTOpCKas auccepTranus Ha TeMy «PerynupoBaHue MHBECTULIMOHHOM jesi-
tenpHOCTH B cucteMe AIIK Benmapycu», B KOTOpo# Halmm HaydyHOE 00OC-
HOBAHHWE TOHATHS «MHBECTHUIUSNY», «MHBECTHUIIHOHHAS IEATEIBHOCTBY, «ar-
papHas MHBECTULHUOHHAs MOAUTUKay. [locnenHsas NomkHA OmpeaensTh oc-
HOBHBIE METOBI PETYJINPOBAHMS HHBECTULIUOHHON JEATENIbHOCTH.

BaxHbIM MOMEHTOM MHBECTHLIMOHHOW JESTENbHOCTU SIBISIETCS BBLIE-
JieHue e€ MPUOPUTETHBIX HANpaBJIECHUH, cpelu KOTOPBIX — OTPACIH Iepe-
palarbiBaroIIei ¥ MUIIEBON MPOMBIIIIICHHOCTH. 3a IOCIIeIHEE JICCATHIETHE
IIPOU30IILIO0 YKPYITHEHHUE NMPEANPUATHH 3TUX OTpaciel, KOHLEHTpalHs X B
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KpYHHBIX ropofax. OTcrofa — HU3AEPKKH Ha TPAHCIOPT IS NEPEBO3KH
CeNBbCKOXO035HCTBEHHON MPOIYKIIMK Ha OOJNBIINE pacCTOSHI. Takoe moio-
XKEHHE CIOCOOCTBYET M YCYI'yOJICHHIO COLMAIbHO-3KOHOMHYECKOTO KOH-
TpacTa MEXIy TOpOJOM U AepeBHEH. YU&HbIE MOAUEPKUBAIOT HIEIecoo0pas-
HOCTh «IIPHONIKEHNS TIepepadaThIBAIOIINX NPEANPUSITHH K CHIPHEBBIM 30-
HaM, UX Pa3MEIICHHs HEMOCPEACTBEHHO B XO3SICTBAX MM BOIM3U HUX» [2,
c. 126]. IuBecTHIMHU B 3TH OTPACIH BBITOAHBI U TIOTOMY, YTO B OOJBLINHCT-
BE CJIyyacB NpeANpUATHs IepepabaThiBarolled OTpacid HYXIAIOTCS He
CTOJBKO B JIOTIONIHUTEIBHBIX MOIIHOCTSX, @ B YCOBEPIIEHCTBOBAHUM YK€
HMEIOIIUXCS.

OpMH U3 BaXXHbIX MCTOYHHKOB MHBECTUPOBAHUS CEIHCKOIO X03sicTBa
— UHOCTpPaHHbIE KalUTAJIOBIOXKEHHUA. 37ieCb HMMEETCS MHOTO IpoOieM.
YacTo BBICKA3bIBAIOTCS OIPABAAHHBIC 3aMEUYaHUs 0 MpocyéTax B 3TOH cde-
pe, 9T0 He MAET Ha IOJb3Y BCEMY HapOJHOMY XO3SHCTBY. MOXHO BCIIOM-
HuTh crateio B.Kynaxxenko «benapych I€T MHBECTULUH, HO TTOYTH HUYE-
TO HE JeNaeT JUId NMPUTSATUBAHUS COJIMAHBIX KalUTaJIoB». B Ha3zBaHHOU
Beiie MoHorpadum A.ILInak moka3siBaeT menecooOpa3HOCTh CO3MAHUA
JBTOTHBIX YCIIOBUH AJIs1 MHOCTPAHHBIX MHBECTUINI. BaxkHOo# dopmoit 31ech
JOJDKHBI CTaTh COBMECTHBIC MPEANPHUSATHA MO TPOU3BOACTBY IEpPerIOBON
TEeXHUKU U 006opynoBanus ans Hyxkn AIIK.

KoHkypeHIus Ha peIHKE CeIbCKOX03IHCTBEHHON TEXHUKH CTAHOBUTCS
Bcé Oosree octpoii. TIpobiema 3aKynku, OOHOBJICHHUS CEIbCKOXO3SHCTBEH-
HOW TeXHHKHU CTOMUT CETOIHS OCOOCHHO OCTPO, IOTOMY YTO BO MHOTHX XO-
3SHCTBAaX MMEET MECTO JeTpajalys MaTepualbHO-TeXHHYecKoi Oa3bl. Tak,
B cpaBHeHHH ¢ 1991 1. B 2003 T. «4HCICHHOCTH TPAKTOPOB U aBTOMOOMIEH
B OTpacid yMEHbINWIAch B 1,5 pa3a, 3epHOYOOpPOYHBIX KOMOaitHOB B 1,9,
M0YBOOOPaOATHIBAIOIINX MAIIMH, CESUIOK, MAIIMH Ul BHECEHHUS OpraHude-
CKHX U MUHEpaJbHBIX yaoopenuit — B 1,8 — 2 pasa, [3, c. 10] — atu uud-
PBI HE MOT'YT HE TPEBOXKHUTh. B KOHEUHOM pe3ynbTaTe UMEEM HEYTEIINTENb-
HYI0O KapTHHY: 00€CIICYeHHOCTh TEXHHMKOH COCTaBISIET OKOJO MOJOBUHBI
HOPMATHBHOW NOTPEOHOCTH.

Heo0xoanMo OTMETHTB, YTO M CETOTHS B OOJIBIIMHCTBE MEPEIOBBIX
CeNbCKOXO03SHCTBEHHBIX KOOTIEPATHBOB OTIAIOT NPEANOYTCHNE MMIIOPTHON
TEXHHUKE Kak 0oJiee BEICOKOMIPOU3BOIUTENLHOM. IMIIOPT B JaHHOM cdepe He
MOJKET CITY’KHTh TIOBBIIICHUIO KadecTBA CBOEH TeXHUKH. Brixomom w3 nmaH-
HOMW CHTYyallUM HE MOXET OBITh YKa3aHHE CBEPXY O 3aKyIKe OTeUeCTBEHHOU
TEXHHKH, a YCOBEPIICHCTBOBAHHE €€ 0 YPOBHS JIyUIIMX HMIIOPTHBIX 00-
pasuoB. «HeoOXoanMo OpHEHTHpPOBATHCS HE Ha MMIIOPT, a HA CO3JaHHE
3 (PEKTUBHOTO CEIBCKOXO3SMCTBEHHOTO M IHIIEBOTO0 MAaIIMHOCTPOCHHUS,
MOJICpPHH3AIMIO KOTOPOTO LIEJIECO00pa3HO OCYLIECTBISTH C NPHUBICYCHUEM
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HWHOCTPAHHOTO Kamutana», [2, ¢. 129] — ¢ 3TUM BBIBOJIOM HENB3S HE CO-
[JIaCUTHCSL.

OTedecTBeHHBIE 3aBOIBI-U3TOTOBUTENN 3aWHTEPECOBAHEI B TOM, YTOOBI
TEXHMKA 3KCIUIyaTUpOBalach € MaKCHMaJbHOW Harpyskoil. besycnoBHo,
HOBelmme yoopounsie koMIurekchl («llomecke»), co3manuple Ha I'oMmcens-
Malle — HOBOE CJIOBO OTEUECTBEHHOI'O MamuMHOCTpoeHus. Ho Bcé ke oHu
MOKa emI€ 3HaYMTeNbHO YCTYNAlOT 3apyOeKHBIM aHaJoraM IO KayecTBY H
00bEMY BBIIIOJIHSAEMBIX paloT.

3HayeHUe MHOCTPAHHBIX MHBECTHLUH IpeXkAe BCEro B TOM, YTO OHHU
oMoraroT 3pQEeKTUBHO OPraHU30BaTh pabOTy MO pealu3aluy KOHKPETHBIX
MIPOEKTOB B Pa3JIMYHBIX Chepax SIKOHOMHUKH.

HecMmotpst Ha TO, 4TO 0OBEMBI MHOCTPAHHBIX MHBECTUIIMI MOYTH €Xe-
TOJHO BO3pAcCTaoT (K mpUMeEpy, B celbckoe xo3siictBo B 2003 r. mx ObLIO
mpuBiedeHo Ha 176,8% Ooinpire, gem B 2002 1.). Be€ ke BX D0 HIITOXXKHA
B CPaBHEHUH ¢ 00mMM 00BEMOM MHBecTHIHMIL: OHa cocTaBiseT 0,5% ot du-
HAaHCHPOBaHUS MPEINPUATHA U OpraHU3alnil B Ipyrux chepax.

@opMbl IPUBJICYEHUS MHOCTPAHHOIO KamuTajia pasiauuHbl. OpHa u3
HamboJlee TEePCIeKTUBHBIX — CO3JaHHE COBMECTHBIX MPENIPUATHI Ha OcC-
HOBE MepepabOoTKHU CEeNbCKOXO03SHCTBEHHON MPOIYKIIUHN, KOTOpash MpOU3BO-
JIUTCs B Hameil cTpaHe. OTo JaéT BO3SMOXHOCTh CO37aBaTh JOIOJHUTEIb-
HBIE pabodne MecTa.

B benapycu B 2003 . Takux npeanpustuii 66110 Tonpko 12. Bonbie
Bcero — B I'pogHeHCKoM 001acTH — 5. B BocTouHBIX 007acTsX,. Morunés-
ckoif u ["'oMenbCcKoOH, TakOBBIE OTCYTCTBOBANH. Kak BUIHO, 37iech OOibIIOE
moJie aesTenbHOoCcTH. HeoOxoammo emeé oueHb MHOTOE CIeNaTh, 9TOOBI P H-
BJIEYb HHOCTPAHHBIX HHBECTOPOB.

Heo0xoauMocTs HHBECTHPOBAHUS CEIBCKOXO3IUCTBEHHOTO TIPOU3BO/I-
CTBa M TOCYJIapCTBOM, U 3apyOeKHBIMU MHBECTOpaMu oueBUAHBEL. Ho BcE e
B OCHOBE 3(Q(PEKTUBHOIN NEATEIHHOCTH CEIbCKOXO3IHCTBEHHBIX HpENIpH-
ATUI JOJDKHO OBITH YMENIO€ MCIIONBb30BaHHE CBOWX, BHYTPEHHUX PECYpPCOB.
OKOHOMHYECKOE OIIarormorydne B MepeIoBBIX X03IHCTBAX CO3JaHO NMEHHO
Ha OCHOBE COOCTBEHHBIX CPEIICTB.
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Pe3ome

B cratbe paccmarpuBaeTcs OJHA M3 BOXHEWIIMX NPOOIIEM pa3BUTHA
CEIbCKOXO035UCTBEHHOr0 MpOu3BOAcTBa — MHBecTHpoBaHue AIIK. Ananu-
3UpyeTcsl Hay4Hasl JIUTEparypa, B KOTOPOW YUMUTHIBAETCS ONBIT PA3BUTBIX
3allaIHBIX CTPaH, pacCMaTPUBAIOTCA PA3JIMIHBIE NCTOYHUKNA WHBECTHUPOBA-
HUsA, €T0 IPUOPUTETHBIC HAIIPABJIICHU .

KaroueBrie coBa: CeNbCKOXO3SIMCTBEHHOE IpOU3BOACTBO, UHBECTUPO-
BaHUC, HTHBCCTUIIMOHHAA ACATCIIBHOCTD, HpI/I6LIJ'H>, (1)0HZ[ HaKOIIJICHUA, co0-
CTBCHHBIC HMCTOYHUKH I/IHBGCTI/IHI/Iﬁ, HpI/IBJ'ICQéHHbIe HUCTOYHUKHU HNHBCCTHU-
LW, OCHOBHAs JAESATEIbHOCTb, HEOCHOBHAs JEATEIbHOCTh, aMOPTHU3aLUs,
KpeauThl, OroKeTHbIE (YOHIBI, BHEOIOIXKETHBIE (DOHBI, T0JICBOE YUacTHE.

Summary

In this article one of the major problems of development of agricultural
manufacture - investment of agriculture is considered.

The scientific literature is analyzed, in which the experience of ad-
vanced western countries is taken into account, the various sources of in-
vestment, its priority directions are considered.

Key words: agricultural manufacture, investment, investment activity,
profit, fund of accumulation, own sources of the investments involved
sources of the investments, basic activity, not basic activity, amortization,
credits, budget funds, not budget funds, individual share.
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TEHAEHIWHA U NEPCIIEKTUBbI PABBUTUA
CBEKJIOCAXAPHOT'O ITPOU3BOJCTBA
B PECIIYBJIMKE BEJIAPYCbH

E.N. Yepnymesuu, M.B. Ilectuc

YO «'poaHeHCKHUiT rOCy1apCTBEHHBIN arpapHblii YHUBEPCUTET»
r. I'ponno, Peciy6nuka Benapych

dopmupoBaHue phIHKa caxapa B nepuon Bxoxaeans AIIK Pecmy6nu-
ku benapych B ppIHOUHYIO0 5KOHOMHKY BO MHOT'OM OOYCIJIOBJIEHO M3MEHEHH-
eM B 00JlacTH B3aMMOOTHOULICHHH TOCy/apCTBa C TOBAPONPOHU3BOIUTEISIMHU
B cepe npousBoacTBa, cObITa M (POPMUPOBAHUS TOCYIAPCTBEHHBIX IPOIO-
BOJILCTBEHHBIX pecypcoB. B pemreHnn mpo0ieMsl obecnieyeHUs] CTpaHbI
MIPOJIOBOJILCTBUEM Ba)KHasl POJIb OTBOAUTCS caxapHOMY IOJKOMILIEKCY. Jis
pou3Bo/CTBa caxapa B PecnyOiuke benapyck ucnonb3yercs kak coOct-
BEHHOE CBIPhE (caxapHas CBEKIIA), TaK M MOKYITHOE (caxap-ChIpelr).

Pasmemnienne CBEKIOBOJCTBA (OPMHUPYETCS TOJA BO3ICHCTBHEM KOM-
IIeKca (pakTopoB: HANMYME B 30HE CBEKIIOCESHHS MOIIHOCTEH MO Iepepa-
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